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The Finances of Pittsburg. 

The fact that the City of Pittsburg has failed to 
pay the interest on the bonds issued in its name to 
the Pittsburg and Steubenvilie Railroad Com- 
pany, has excited much surprise wherever their 
bonds are held. The Pittsburg Post, of July 18th, 
contains several letters from various parties, in this 
country and in Europe requesting information in 
regard to the ability of the city tomake good their 
Pledges given by the issue of the bonds. The Post 
gives a long statement of the financial condi- 
tion of the city, the substance of which we copy, 
in order that the readers of the JourNaL who may 
hold any of this property may be able to judge of 
its value from the information communicated by 
Parties on the spot. The Post says: 


In December, 1856, the Finance Committee made 
4 report to the City Councils relative to the rail- 
toad liabilities for the city from which we make 

€ following extract : / 

“The act of April 6, 1850, limited the city indebt- 
edness to $1,150,000; but by act passed April 21, 
2, the city was authorized to subscribe for five 


thousand shares in the Pittsburg and Steubenville 
Railroad Company, and by a subsequent act, 
passed May 8, 1854, she was authorized to sub- 
scribe six thousand additional shares in said Com- 
pany, in all 11,000 shares, amounting to $550,000, 
for which the city was authorized to issue her 
bonds in payment, bearing 6 per cent. interest, and 
to pledge the fa:th, property and revenues of the 
city for the payment of the principal, and the in- 
terest on the same. 

Also, by an act passed April 14, 1852, the city 
was authorized to subscribe for eight thousand 
shares in the Alleghany Valley Railroad Company 
—in all $400,000, and to isue her bonds in pay- 
ment thereof. 

In accordance with the authority contained in 
these various acts of Assembly, the subscriptions 
were made and the bonds of the city duly issued, 
the said railroad companies agreeing to pay the in- 
terest regularly on the same. 

In December, 1855, the Directors of the Pitts- 
burg and Steubenville Railroad Company in- 
formed the Councils that they were unable to pay 
the interest any longer on the city bonds; and, in 
October, 1856, the Directors of the Alleghany Val- 
ley Railroad Company informed us of a like ina- 
bility on their part. 

The interest on these bonds, amounting to $45,- 
000 in $1856, $57,000 in 1857, and $57,000 in sub- 
sequent years, has therefore to be met by the city 
Treasury ; but owing to the fact that the city can- 
not, under existing laws, levy a tax of more than 
five mills on the dollar, her revenue is entirely in- 
adequate to meet these new demands. It has been 
barely sufficient. under the most favorable circum- 
stances, to meet the interest on the regular munici- 
pal debt, and the current expenses of the city ; and 
unless the Legislature should authorize the levy of 
an additional tax to meet the interest on these 
railroad bonds, the city will be unable to pay it.” 

Subsequently the “hartiers Valley Railroad Com- 
pany, to which the city had issued bonds to the 
amount of $150,000, failed to meet its interest. 

The liabilities of the city of Pittsburg are $1,- 
150,000 of domestic debt, for the limit fixed by the 
Legislature is practically reached, although the 
funded and interest bearing debt is not quite this 
amount, and her bonds issued to railroads are as 
follows : 


11,000 shares Pittsburg and Steubenvillle 
Railroads... civi Jtisenceavl $550,000 


8,000 “ Alleghany Valley R. R.... 400,000 
8,000 ‘“ Chartiers Valley Railroad.. 150,000 

10,000 “  Pittsb’g & Connellsvile R.R. 500,090 
4,000 ‘“ Ohio and Pennsylvania now 


Pittsburg, Fort Wayne 
and Chicago Railioad... 200,000 


$1,800,000 








At the time these bonds were issued it was 
agreed by the Railroad Companies that they would 
meet the interest until the roads were completed. 
The Pittsburg and Steubenville, the Alleghany Val- 
ley and the Chartiers Valley Railroad Companies 
have not met their interest according to contract. 
The city has not the legal power to either borrow 
money or increase taxation to meet the contin- 
gency, and the Councils at once asked the Legisla- 
ture fer increased powers of taxation, which was 
denied them on account of some objectionable 
features in the bill then asked for. 

This default on the part of the railroad compa- 
nies named, leaves the city liable for the payment 
of interest amounting to $66,000 annually. We 
may, therefore, sum up the liabilities of the city 
for the current year, as follows: 


Interest on Domestic bonds—say.... .... $69,000 
Interest on Railroad bonds. ............ 66,000 
Loans due and falling due this year.. .... 55,000 


Current expenses of the Municipal Govern- 
ment—being sum total of the appropria- 
tions already made for the year 1857.. 97,850 


Total of liabilities for the year.. .... $288.850 
From this subtract loans falling due and 
railroad interest, and the current annual 

liabilities of the city amount to only. . . $166,850 


To this gross amount of liabilities must be added 
some few thousand dollars of railroad interest, 
which remains unpaid from 1856, the exact amount 
of which we do not now recollect. 

To meet her obligations, the city of Pittsburg 
has sources of revenue as follows: 


Ciey tae TONE sis. cess 20 A $50,035 
Wwaner sente, 1008 5.0 oss 6. CSIC a. Us 61,000 
Revenue from wharves, market houses, 

dray licenses, fines and forfeitures, and 

all other incidentals, estimated at.. .... 56,500 


Making a total annual revenue of. .. $167,535 

To meet the item of loans due and falling due, 
the business tax which for this year amounts to 
about $8,700, is specifically set apart as a sinking 
fund, and this fund, when the present year’s tax is 
collected, will amount to about $48,000. 

The city tax is, by legislative enactment, limited 
to five mills on the dollar upon the county valua- 
tion, which was made in 1856, and remains unal- 
tered for three years. This valuation for the nine 
wards of the city is a fraction over ten millions of 
dollars on both real and personal property, the 
real estate being valued at say nine millions, and 
the personal at one million. This, at five mills, 
produces $50,000 revenue. That this is as the 
law requires it should be, the actual cash valuation 
of the property in the city, no sane man pretends 
to believe. We have no hesitancy in asserting that 





there are twenty men in the city who alone are 











466 





AMERICAN RAILROAD JOURNAL. 








worth. this amount, and a margin besides. . But 
such is in fact, our valuation and the municipal au- 
thorities, have no power to alter it until the legis- 
lature grants them that power. 

That the city of Pittsburg is abundantly able to 
meet all her legal obligations, no one acquainted 
with our manufactures, our commerce,’ our coal- 
beds and our railroad connections, can for one 
moment doubt. In fact, the city of Pittsburg, as a 
corporation, holds property which, in intrinsic 
value, is worth the principal of all she owes, 
whether of domestic or of railroad indebtedness.— 
Her water works are worth a million of dollars ; 
her wharves, market houses, gas stock, and other 
property, are worth another couple of millions, and 
in the estimate of sound financiers, it would be a 
safe investment to buy her corporate property at 
$3,000,000, and tho principal of all her bonded debt 
falls short of this sum. 

Her embarrassment is but temporary, and as 
socn as they have the power to do so her citizens 
will relieve themselves from it. Of this we have 
not a doubt. The belief that wrong has been per- 
petrated in the issue of these bonds to some extent, 
has created a determination to investigate the na- 
ture and extent of our obligations, This is right 
and proper. Communities, like individuals, be- 
lieving themselves wronged, should spare no legiti- 
mate means to resist being cheated, and to recover 
back what they may have lost, if possible. This 
investigation must and will take place, and when 
the Courts have decided the legal questions which 
will be raised, the people, ever henest in their sober 
second thought, will abide the decision, and however 
distasteful itmay be, will meet their legal and moral 
obligations in a manner which will set them right 
in the eyes of the world both of money-lenders and 
moralsts. 





Cleveland, Pittsburgh and Wheeling R. R. 

By the completion of the ‘River Line” of the 
Cleveland and Pittsburgh Railroad, that work has 
entered the Cincinnati Railway System. The 
‘River line” runs from Bellair (four miles below 
Wheeling) to Rochester—68 miles—where the 
trunk line from Lake Erie now terminates on the 
Ohio river. From Rochester to Pittsburgh, 26 
miles, the Cleveland and the Cincinnati and Pitts- 
burgh (via Steubenville) roads now go in over the 
track of the Pittsburgh, Fort Wayne and Chica- 
go—both roads, however, are building independent 
lines—one along the banks of the Ohio, the other 
by bridging the Ohio at Steubenville. 

If one was asked to describe the Cleveland and 
Pittsburgh road in a few words, it might be 
answered that it was a well-built, splendidly 
equipped and economically administered trunk 
line, rich within itself. It is not dependent on its 
termini for support, for it runs through a belt of 
Ohio rich in the elements of wealth—coal, iron, 
timber, corn and wheat. The houses along the 
main stem as on the river line, are roomy and 
taseful. The feature of the rolling stock is the 
magnificent Taunton passenger engines, among 
which the “‘ Comet,” the “ Borealis,” the “ Meteor,” 
and the ‘“‘ Nebula,” are prominent. 

Striking north-west from the Ohio at Wellsville, 
the road seeks the upper country by the valley of 
Yellow Creek, which it frequently crosses over 
bridges resting on excellent freestone masonry. 
All along the route are coal mines, and here and 
there black band iron ore. At Hammondville, 
fifty-three miles from Pittsburgh, there is a mining 
and manufacturing village. Four miles north, 
is N. Salisbury, owned by a Chicago mining com- 
pany. At Salinesville, five miles further, is the 
largest coal station on the road. Here, also are 
the salt works. 

The road passes for some distance along the 
now abandoned Sandy and Beaver Canal; the 
farmers were using the splendid stone in the 
“Locks” for their “second growth” of buildings. 
This canal was mostly built by Philadelphia, and 
cost three millions of dollars. 

At Bayard Station is the junction of the branch 
line down to Canal Dover. At Alliance is the 
crossing of the Pittsburgh, Fort Wayne, and Chi- 
cago road, The important points between Alli- 





ance and Cleveland are Ravenna and Hudson; at 
the latter place we cross the Cleveland, Zanesville 
and Cincinnati road, now in operation to Millers- 
burgh, 87 miles from Cleveland. 

The road enters the Lake Shore Depotat Cleve- 
land, by fair grade, and on the immediate shore of 
the Lake, along which it has its independent track 
to or near the foot of Water street. 

The machine shops are some two miles east of 
the Passenger Depot, and are worth a visit from 
those who admire snug and economical manage- 
ment in the operative department. 

In a report of Mr. Durand, Superintendent of the 
Cleveland and Pittsburgh road, we observe that 
the total cost of repairs on the entire line for 1856, 
was but $24,000, including rebuildings. This, for 
nearly 200 miles, [including branches] of road, in- 
dicates the successful economy with which the 
affairs of the Company are administered.—Cin. 
Commercial, 





The Detroit and Milwaukee Railway.--The 
Ferry Across Lake Michigan. 

Our citizens have patiently watched for many 
months the gradual progress of the Detroit and 
Milwaukee Railway to its western terminus at 
Grand Haven, on Lake Michigan, and they have 
been cheered, from time to time, by the assurance 
that the road would be finished within a few 
months. This assurance has been confirmed, dur- 
ing the last two days, by the presence among us 
of Mr. Higham, the Chief Engineer of the road, 
Capt. Willoughby, of Hamilton, Canada, and Capt. 
Howard, of New York; Col. Thompson, of the 
Port Huron and Milwaukee R. R., and Col. Dib- 
ble, of Detroit, who have come to our city to in- 
terest and enlist our people in the line of steamers 
which is to form the connecting line between the 
Michigan and Canadian Railways and the exten- 
sive system of roads radiating from Milwaukee. 
These gentlemen bring the gratifying information 
that the Detroit and Milwaukee Railway will cer- 
tainly be finished to Grand Rapids by the Ist of 
October next, and the work from that point to 
Grand Haven so far advanced this Fall as to in- 
sure the completion of the whole road in season 
for the early Spring trade and travel. They tell 
us, moreover, that the Port Huron and Milwaukee 


Railway will be finished and ready for use at the} __ 


same time, and that the road from Port Sarnia 
(opposite to Port Huron) to London, on the Great 
Western Railway, will be put in operation at the 
same time. To connect these great thoroughfares 
with our Milwaukee system of roads a steam ferry 
is to be established across Lake Michigan. It is 
obvious that such a connection is indispensable to 
the roads on either side of the lake, and that no- 
thing but the very best of sea-going steamers, 
swift, staunch, and entirely safe and comfortable, 
will answer the purpose.—Milwaukee Sentvnel, 
July 16th. 
Land Sales of the Illinois Central Railroad. 
The following official statement exhibits, in detail, 
the operations of the Land Department of the Il- 
linois Central Railroad,—showing ths sales of each 
description of land, and the quantity remaining 
unsold. It also shows the operations for the last 
six months, and the aggregate since the lands were 
put into market, 


Lanp Departm’t, Inuinois Centrat R.R.Co., 
Chicago, July 1, 1857. 

The Hon. Joun Witson, Commissioner—Sir: 
The following statement shows the condition of 
the Company’s lands granted by the act of Con- 
gress of 20th of September, 1850, up to and in- 
cluding the 30th ult.: 

The whole grant was for 2,595,000 acres. 

Of which there have been appropriated to 

secure the payment of $17,000,000 Con- 

2,000,000 





RAL TEE 11. 003 bn nibh UAVS do ne c.0se 250,000 
To secure the payment of $5,000,000 
BPOO TANG TOOTS 20. occ cccccc.csscos 345,000 





Total acres 3 DOVE. .eeee ve200s 2,090,000 




















Of the Con- Acres, Acres, Acres, 
struction I’s, 
to wit ..... 2,000,000,00 
There were 
sold as per 
*report of 
Jan.1, 1857 .559,1386.09 
Sold since that 
date to June 
30, 1857... . 156,035.30 
Total ..——-——.. 715,171.39 
Leaving on 
hand July 1, 
MI ES bs aca ese activin w adewieele aie 6:09 1,284,828.61 
Of the Inter’st 
Fund L’nds, 
to wit: .... 250,000.00 
There were 
sold as per 
rep. of Jan. 
1, 1857 ....153,300.91 
Sold since that 
date to June 
30, 1857... 6,306.06 
Total.. — 159,606.97 
Leaving on 
hand July J, 
PE ovo s cos Nios wamepeonnenes 90,393,083 
Of the Free 
L’ds, to wit: 345,000.00 
There were 
sold as per 
rep. of Jan. 
1, 1857 .... 152,774.01 
Sold since that 
date to June 
30, 1857 ... 82,004.49 
Total... 184,778.50 
Leaving on 
hand July 1, 
OT cows Shee civ cer ey seer ne eens 160,221.50 
Total number of acres remaining un- 
sold July 1, 1857........ iutnan kes 1,535,443,14 
RECAPITULATION. 
No. of 
Acres, | Acres sold. 
Construction Lands.... | 2,000,000 715,171.89 
Interest Fund Lands. . 250,000 159,606.97 
oe 845,000 184,778'50 
| eee 2,595,000 | 1,059,556.86 
ieee Acres 
on hand. 
Construction Lands .......... +++: 1,284,828.61 
Interest Fund Lands. ....... 90,393.03 
Free Lands .............- 160,221.50 
-sccssnaceanealel 
ok Sauk suawuy sae 1,535,448.14 
Add sold lands ....... 1,059,556.86 
 aeatengnaae 
Aggregate of grant,....... 2,595 ,000,00 





The following is a statement of the sales of 
lands from January 1, to June 30, 1857, inclusive: 
Construciion Lands. 
156,035.30 acres sold at an average 
of $11.47 per acre, amount to .. .. $1,791,068 4 
Interest added in notes ... .... 106,628 91 
Advance interest received ......... 106,628 91 
Total 
Net cash received ..... 
Interest do. 
Notes do, 
Total 
Interest Fund Lands. 
6.306.06 acres sold at an average of 
$17.16 per acre, amount to.... ..-- 
Advance interest received .......-- 
Interest added in notes. ...... +++ 


agence 
Total... aaer ceee sare eva $119,006 83 


io Oe oe 
te) io $2,004,321 28 


$14,718 15 
rer 106,628 91 
vee. 1,882,974 17 


eee te ee 


2,004,821 28 





6,410 62 


108,219 41 , 
’ 4,976 80 






aw 


Net 
Not 





32.0 


Inte 
Inte 


Net 
Inte’ 
Note 


fu 
Advi 
Inter 


Net « 
Inter 
Note: 


156,0: 
La 

6,306, 
Fu 

82,00. 
for 


Tot. 1! 
sold 
Add t 
sold 


156,02 
Lan 
6,806. 
Fun 
32,004 
for . 


Tot, 1¢ 
sold 
Add t 
for . 


156,03 
32,00 
Tot 
Add te 
Add th 
port 
Which 


Sales 











03 


6.97 
8°50 


6,86 


d. 

8.61 
3.03 
1.50 


13.14 
56.86 


00,00 
eg of 
sive : 


63 41 
98 91 
28 91 


21 28 


219 41 


975 80 
410 62 


— 


605 88 
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pun er 

Net cash réeceived........ $21,089 69 

Interest do, ........ 4,975 80 

Notes as Pa 93,540 34 
PON ES $119,605 83 

Free Lands, 

59,004.49 acres sold at an average of 
$14.33 per acre, amount to........ $458,751 24 
Interest received in addition ........ 27,325 20 
Interest added in notes. ............ 27,825 20 
| ERS het SP rae $513,401 64 

Net cash received......... $3,331 54 

Interest ET diay wens 27,325 20 

Notes Mh tcenn weve 482,744 90 
ORM asks stte.eens ——$513,401 64 





Town Lots. 
Amount of sales applicable to interest 





ON er a eae eee Cee ee $34,814 67 
Advance interest received............ 1,218 21 
Interest added in notes .... 584 88 

Rel aids ives Cie eda Nees $36,617 76 








Net cash received......... $14,387 93 
Interest ee scacee 1,218 21 
Notes do. . 21,011 62 
MONE a cd. <aes $36,617 76 
RECAPITULATION, 
| Net cash — 
Acres, Principal. received. — 
156,035.80 Constr’n 
Lands for ...... $1,791,063.41 $14,718.15 
6,306.06 Interest 
Fund Lands for. 108,219.41 21,089.69 
32,004.49 Free L’ds 
RASS 458,751.24 8,331.54 


Tot, 194,845.85 aer. 
UE TOs 5. «40.40 
Add town lots sold 
TE TOT cece cous 





s2 358,034.06 


34,814.67 


$39,139.38 


14,387.98 








TO! .. ose. $2,592,848.73 $53,527.31 
Interest Notes 
Acres. received. received. 


156,035.30 Constr’n | 


Lands for...... $106,628.91 | $1,882,974.17 
6,806.06 Interest 

Fund Lands for. 4,975.80 93,540.34 
32,004.49 Free L’ds 

ME rexe. conctcnes 27,325.20 482,744.90 


Tot, 194,345.85 acr. 
a 
Add town lots sold 
et 





$138,929.91 


1,218.21 


$2,459,259.41 


21,011.62 








Total 


see aee 


$140,148.12 


$2,480,271,08 





Acres, 


| Total sales, 





156,035.30 Construction Lands for. 
6,306.06 Interest Lauds for. .... 


$2,004.49 Free Lands for 


Total 194,345.85 acres sold for. 
Add town lots sold for..........- 


2 ae 


Add the aggregate sales as per re- 


$2,004,321.23 
119,605.88 
513,401.64 





627 328.70 
36,617.76 





$2 


vA) 





&2,673,946.46 








port of January 1, 1857........ 10,718,228,41 
Which makes the aggregate of all 
1 A ere 13,387 ,174.87 


Respectfully submitted, 
P. DAGGY, Secretary. 


sian 
Attest : inaram 


[sicnep] Grorce M. Rexp, Cashier. 


The annexed copy of a letter from the Land 
issioner of the Company, in regard to these 
tiles, shows the nature and purposes of the sale. 
Lanp Department, Iuuin, CentRAL R.R.Co., ; 
Chicago, July 1, 1857. 
8in—You will receive herewith the semi-annual 
“lement of the Secretary of the Company, from 


it will be perceived that the sales for the]. 


half of the current year amopnted to 194,345 





85 acres, for $2,358,034 06; the sales during the 
same period in 1856 were 89,791.77 acres, for $1,- 
820,712 18; showing an increase in 1857 of 104, 
554.08 acres and $1,037,321 88. 

It is true that the average for the half year of 
1856 was somewhat greater than that of 1857; 
but when it is remembered that the sales of the 
former were chiefly in the northern part of the 
State, while those of the latter were mostly in the 
central and southern sections, which has but re- 
cently attracted the attention of settlers, I am 
sure you will concur with me in opinion that the 
sales of 1857 were more advantageous to the Com- 
pany. 

These sales, moreover, were not for speculation, 
as you are aware, and as may be seen from the 
day-book ; but were for purposes of actual settle- 
ment and cultivation. In fact, our sales for this 
period would have been swelled up more than 
50,000 acres additional if we had consented to 
make them for speculation; but all such were ab- 
solutely declined, as I was satisfied that the true 
interests of the Company would be far better pro- 
moted in carrying out your views and those of the 
Directors by selling only to actual settlers. 

The business is in a most healthy and prosper- 
ous condition, the interest in our land being 
steadily on the increase, and our sales and the ad- 
vances in our prices being proportionate thereto, 

Very respectfully, your obedient servant, 

[SIGNED] JOHN WILSON, Com. 
To the President of the Illinois Central R, R. Co., 
New York, 





An Important Survey, 

We have observed for the past few days in our 
midst Lieut. G@. K. Warren, of the United States 
Topographical Engineers, and upon inquiry ascer- 
tain that he is engaged in the prosecution of an 
important survey, in which not only the citizens of 
this region feel a deep interest but one which alike 
touches those of the Great West; and the more 
especially at this time, as almost every eye is 
turned with earnestness toward the rocky barrier 
which separates the western from the eastern half 
of our continent, and following with deep interest 
the various explorers who are seeking to solve the 
problem of possibility of a Northern Pacific Rail- 
way route. 

This expedition is organized under the direction of 
the War Department,for which twenty-five thousand 
dollars have been set aside by the Secretary from 
the appropriation of seventy-five thousand dollars 
by Congress “ for military defences, geographical 
explorations and recofnoissances for military pur- 
poses,” for continuing the military road between 
Fort Snelling and the mouth of the Big Sioux to 
Fort Laramie and thence to the South Pass, by 
way of the South Fork of the Platte. These ex- 
plorations will be extended to the Black Hills, 
about the sources of the White Earth, Cheyenne, 
and Little Missouri Rivers, and also embrace the 
Valley of the Neobrara or L’Eau qui Court River, 
with the view of ascertaining the practicability of lo- 
cating a road along it leading from the Missouri 
river to theuth pa Soss. 

In addition to the object above mentioned, it 
will comprehend everything relative to the agricul- 
tural, minerological and lumber resources of the 
country, which it passes, as well as its topographi- 
cal features, climatology, in fact all the facilities or 
obstacles that present themselves to the construc- 
tion of rail or common highways and objects of 
general and common interest to our common 
country. 

Lieut. Warren has been already connected with 
the explorations on the Platte and elsewhere, but 
particularly during the last summer, had charge of 
the party on the upper Missouri and the waters of 
the Yellow Stone, and we congratulate our citizens 
and the country at large, on so important an expe- 
pition, and from which so much is hoped, in the 
confident assurance that from his well know ener- 
gies and capabilities the duty assigned him will be 
discharged with credit to himself and satisfaction 
to the country, 

We understand that Lieut. Warren leaves to- 
morrow, and is accompanied by Lieut, McMillen, 





Second U. 8, Infantry, who goes out in command 
of the military escort. We wish them health and 
success in their arduous enterprise.—Siour City 
Eagle. 





Philadelphia and Baltimore Central R,; R. 

We have made sufficient investigations into the 
present position of advancement of this important 
work, to place the result before our readers, as pro- 
mised last week, Some two years since, its pro- 
jectors, composed of intelligent and enterprising 
citizens of Delaware and other counties, convinced 
of its importance to themselves individually, and 
to the entire community, and confident that a road 
running through so dense a population as one hun- 
dred and forty persons to a square mile, and with 
over two hundred and thirty mills and factories to 
use it for transport, would, when known, attract 
the interests of capitalists out of the counties, re- 
solved to commence its construction in Pennsylva- 
nia, By an active canvass, a reliable stock sub- 
scription was obtained, and thirty-six miles of 
grading and bridging put under contract, extend- 
ing from a point on the Philadelphia and West 
Chester Railroad, eighteen miles from Philadel- 
phia, the counties of Delaware and Chester, to the 
Maryland line. The stock was duly paid, in instal- 
ments, the grading and bridging finished, with 
some unimportant exceptions, and the work paid 
for at the original contract prices. The land for 
right of way, was almost invariably either given 
gratuitously or paid for in stock at par, The fenc- 
ing is pretty much completed and the cross-ties for 
nearly the whole track have been furnished, and 
all paid for, in stock at par, and the company 4s 
entirely free from debt. Thus far, all has gone on 
well, and this road presents the unusual spectacle 
of having finished the grading and fencing, and 
paid for land and cross-ties, solely upon a stock 
subscription by farmers along the line, without 
having asked the aid of city capital or contracting 
a dollar of debt. Here is good old fashioned pru- 
dence, and country financiering, which puts to 
shame our city liberality and management. These 
simple people think “ pay as you go” is a maxim 
as wisely and usefully applied to railroad affairs as 
to private enterprises ; they understand that, and 
stick to what they know answers well in their in- 
dividual economy. They have heard of raising 
money by selling bonds at sixty to seventy cents 
on the dollar, but they cannot exactly comprehend 
how railroads manage to avoid losing a third of 
their capital by this process, or how it is that a 
company can prosper and pay well, which costs 
thirty or forty per cent. more than it should have 
done, when Farming and Manufacturing are only 
successful by rigid economy, paying cash fer 
everything and keeping out of debt. Certainly, 
“Young America,” reckless and impulsive, has not 
found his way into Chester County, or the princi- 
ples of modern financiering have made slow pro- 
gress there. 

This railroad then, having been graded for 36 
miles, $100,000 of the bonds of the company were 
sold in the two counties named at 90 cents on the 
dollar, payable by instalments in one year,in order to 
purchase iron rails for cash, and pay for laying the 
track. With these means, five hundred tons of 
rails have been bought and the track-laying com- 
menced, There is, perhaps, no example in the 
history of railroads, where so much has been done 
with so little money, and where old maxims of 
thrift and caution have been so strictly applied to 
the conduct of a publie work. Hence, in its cost 
thus far, there has been no disappointment, no 
failure nor deficiency of estimates, and all has 
come out pretty much as expected. If this sound 
policy is continued, the company will construct 
their road at thirty to forty per cent. under the 
usual cost. The total expense of the thirty-six 
miles now graded, seems thus to bea matter which 
can easily be ascertained with great exactness, in- 
asmuch as the cost of grading and bridging—the 
only uncertain items in the construction of roads 
—has been defined by actual payment, and: we 
have only to take these items now paid for,with 
land damages and fencing, and add them to the 
cost of rails, laying teack, water stations, station 
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houses, engines and cars, to obtain the exact total 
cost. By reference to data from the ,~apared an- 
nual report of the company, it appears that the 
cost of the work done already on the thirty-six 
miles to the Maryland line, is as follows: 


Grad’g & bridg’g by actual outlay pr. mile $6,150 
ties do do 91 


G650533 
Fencing do do G6. <i. 1,000 
80 tons rail, per contract .. ... . «+e. $5,760 
Chains, spikes, &c., permile....... 900 
Ballasting road-bed, do ....... 1,000 
Laying track, do 430 8,090 





$16,150 
Add 20 per cent. for equipment of equip- 
ment of engines, stations, houses, &c... 3,230 





Makes per mile,..... ....05 cc00 seen eee $19,380 
Add for contingencies... ..............+. 620 


Gives a total cost per mile of........ $20,000 


for the thirty-six miles of road all equipped for 
use, 

This statement must appear entirely reliable as 
regards the cost of a road, the grading and bridg- 
ing of which has been executed and paid for. An 
estimate almost as reliable is presented for the for- 
ty miles of the road in Maryland, where the loca- 
tion has been carefully made, and the quantity of 
work accurately ascertained, and proposals for it 
handed in by contractors of experience and ample 
means. The estimate based on such data, gives 
for the cost of the road in Maryland, nearly $30,- 
000 per mile. 

The estimated cost of bridging the Susquehanna 
river, three miles above the head of tide water, 
where the site is represented as remarkably favora- 
ble, and a very superior building stone can be ob- 
tained on the adjoining hills of granite, is put down 
at $200,000. The foundation of all its piers will 
rest on solid rock, and as the depth of water in 
Summer level, is generally but three feet and in 
no case more than six, the ease of securing a per- 
manent toundation at a small cost, seems to be un- 
questioned. Taking then the average cost of the 
road in Pennsylvania and Maryland and adding the 
expense of bridging the Susquehanna, we havo for 
the entire construction of seventy-six miles 
equipped for use, a cost of $2,120,000, or an aver- 
age per mile of $27,894.73, for a first class single 
track road. This estimaty is presented by Major 
1. R. Trimble, the Chief Engineer of the Co., whose 
long experience and high character entitle him 
to public confidence. We find that the cost of this 
road is about the average per mile of all the roads 
in Ohio, which are over 4,000 miles in length, as 
well as the New England roads, if proper allow. 
ance is made for the expenses of grading for a 
double track and remedying defects of original 
construction, machinery, stations and depots. The 
grading and bridging on most of our roads for a 
double track has resulted in a useless or premature 
outlay of about 20 per cent. on their cost, and this 
heavy item has been obviated by the application of 
the telegraph to the working of railroads, since it 
is found that a single track managed by telegraph 
is safer and has more capacity than a double one 
without its aid. 

It thus appears that thirty-six miles of the Cen- 
tral road in Pennsylvania has been graded, fenced 
and supplied with cross-ties, paid for or to be taken 
in stock at par, and have cost about $350,000, 
Bonds of the company to the amount of $100,000 
have been taken by citizens of Delaware and Ches- 
ter counties at ninety cents on the dollar, payable 
in one year, by instalments, and with this fund 
rails have been purchased and the track-laying 
commenced, with the intention of opening the road 
as far as Avondale, in the heart of the agricultural 
wealth of Chester county, and thirty-six miles 
from Philadelphia. The Company has never opened 
books in Philadelphia and Baltimore to solicit 
stock subscriptions, nor have they offered a bond 
for sale in these cities. Thus far they have paid 
for all the work done and are out of debt—a rare 
example of prudent foresight, when corporations 
are usually prone to contract debts and loans at 





heavy discounts, averaging, it is not too much to 
say, 83 per cent. on their capital, in sales of bonds 
and excess of interest. This ruinous practice has 
sprung from premature efforts to construct roads, 
where credit had to be used in place of capital and 
from injudicious haste in pushing forward the con- 


Q| struction of works beyond the capacity of the 


country to furnish funds to meet their cost. Is it 
a wonder that our railroads do not pay, when they 
have thus wasted one-third of their capital ? Conld 
any private enterprise succeed by thus disregard- 
ing the plain maxims of prudence and economy ; 
or is there any mysterious power which exempts 
railroads from the effects of indiscretion and ex- 
travagance, which would ruin private individuals ? 
We know of none such, and the few solitary cases, 
where railroads have been well managed, only 
prove the truth of our position. 

We have felt it our duty as public journalists, to 
bring to notice this work, as one of great national 
importance, in Which Philadelphia and southern 
Pennsylvania have a deep local interest. We have 
sought to bring from its seclusion an wnpretending 
corporation, which has on the resources of those on 
its route alone, begun, and for more than two years 
prosecuted the construction of one of the most im- 
portant railroads along our sea-coast, and of espe- 
cial interest and importance to our city, as afford- 
ing her commercially, socially, and politically, a 
safe, rapid, and cheap connection at all seasons, 
with the South and the seat of the Federai Union 
at Washington. We shall, in the furtherance of 
our object, next present some interesting and valu- 
able statistics relating to the sources of revenue 
and profit for the Philadelphia and Baltimore Cen- 
tral Railroad.—Piil, Pennsylvanian, July 3. 





Cairo and Fulton Railroad. 

The Washington Correspondent of the Little 
Rock (Ark.) Democrat, under date of June 11th, 
gives the following in regard to the progress of 
the Cairo and Fulton Railroad : 


Col. M. Brayman, president of the Cairo and 
Fulton railroad company of Missouri, succeeded 
yesterday in perfecting negotiations for three 
thousand tons of iron, which will be sufficient to 
lay thirty miles of track. By the commencemeut 
of the hot season, twenty-five miles of the route 
from Cairo leading southwest will be cleared and 
grubbed, and when the grading will be completed 
at the close of the fall season, the iron which is to 
come from England will be upon the bank of the 
Mississippi opposite the mouth of the Ohio. Four- 
fifths of the payment of this iron is to be made in 
the bonds of the company,,and the remainder in 
cash. Several propositions have been made Col. 
Brayman to build and equip his division of the road 
at the estimate of the chief engineer, one of which 
may possibly be accepted by him. 

On the Arkansas division Judge Cross has suc- 
ceeded in obtaining stock subscriptions to a con- 
siderable amount, and has arrangements for nego- 
tiations, with every indication of success, for the 
means necessary to accomplish the great work on 
hand. A new era is beginning to dawn upon the 
destinies of our young and hitherto unappreciated 
State. No well informed railroad man doubts the 
accomplishment of the Cairo and Fulton railroad, 
and the past management of the company has 
given the enterprize a high position. 

I understand that Capt. Jas. S. Williams, chiet 
engineer, will be in Arkansas by the 15th of July, 
to commence the permanent location of the road 
preparatory to the letting out of contracts, The 
land interest of the company is approximating its 
final adjustment at the general land office in a 
manner highly satisfactory, and I am happy to 
add that the entire quantity provided for in the 
act of Congress making the grant to the State, 
will certainly be obtained. Thus we see this 
great project moving along, led by prudence and 
economy. 

Missouri and Arkansas certainly have reason to 
be proud when looking towards their future. Es- 
pecially is it the case with the former. Rich in 
lead, iron, timber and soil, with thousands pouring 
every season into her territory, making it popu- 





lous with an energetic people who work away 
their lives in the development of these resources, 
it cannot but soon take a high if not the highest, 
stand among the sisterhood. Hitherto Missourj 
has, on account of its slavery constitution, been ag 
a projecting rock-around which the great tide of 
emigration has swept, but now the territory to the 
east, north and west of that State, limited by the 
uninhabitable and barren plains, having been 
pretty well filled up, the overflow is running into 
Missouri. No Southern man, however strong his 
affinity for his own land, if observing with a candid 
eye, will fail to see or acknowledge that the North 
excels us in agricultural pursuits, manufacturers, 
city building, and, in fact, in almost all calli 
that make a people prosperous and wealthy. As 
a proof of that preference which the general emi- 
gration possess for free-soil, it may be remarked 
that the land lying north of the boundary line 
between Iowa and Missouri is selling for double 
the price which that South of it brings. 





Present State of the Bessemer Question, 

It is only some few months since all Europe was 
standing on tiptoe, in expectation of witnessing a 
great and marvelous revolution in the manufacture 
of iron and steel, by a new and ingenious process, 
to which it is only necessary to allude in passing 
as that patented by Mr. Bessemer. It was some- 
thing quite astounding to those who knew by what 
tedious and expensive means steel was produced 
from iron in the olden time, to be told that, by the 
new process, steel was the easier and the cheaper 
production of the two. It was no less wonderful 
in the eyes of those who had considered iron as, 
at least in the open air, an incombustible material; 
and that, if once heated by fire to a certain point, 
it might then by strong air-currents be actually 
itself set on fire, and made to burn with a fierce 
incandescence. 

It is humiliating to think upon what small mat- 
ters great ones often depend. There appears to 
be no reasonable doubt that Mr. Bessemer would 
have realized all he promised to accomplish but 
for one slight circumstance, which it is our inter- 
tion now to explain, and the difficulty connected 
with which has, at least for the present, frustrated 
his expectations. 

The subject of iron founding has been so com- 
pletely popularized by the discussions of this pa 
tent in the public press, that it will only be neces- 
sary for us to recall attention to the fact that iron 
ore contains several foreign matters in intimate 
combination, and that upon their expulsion during 
the founding process depends the success of the 
ironmaster’s work. These foreign bodies are 
chiefly carbon, silicon, sujphur and phosphorus. 
The old methods of roasting, casting, refining, 
puddling and rolling were found to effect the ob 
ject in view sufficiently for all practical purposes. 
In Mr. Bessemer’s process all these substances, 
except phosphorus, are effectually expelled. It 
would seem that up to the present time this m 
terial has resisted all the efforts of Mr. Bessemer. 
It defies the utmost heat of his furnaces, and has 
no sufficient affinity for oxygen, or any other body 
brought in contact with it, to consent, for its sake, 
to let go its tenacious grasp of the iron. Now, 
phosphorus in iron is, as it appears, fatal to the 
useful qualities of the metal; it renders the ir 
brittle and unserviceable, and as no portion of 
can be detected in the slag of the furnace, it Wo 
seem that, so far as its expulsion is concerned, M. 
Bessemer has as yet altogether failed. But tt 
would surely not be at all philosophical to com 
clude that the question is finally set at rest, how: 
ever serious the objection may be to which ¥ 
have now called attention. It can hardly be 
much to expect that in the resources of moder 
science some ingredient may yet be discovere’, 
the results of which, in the instance before % 
will be no less striking than those of soda, | 
and potash when used as fluxes in various indus 
trial operations. We should not be surpr! 
day to hear that some such depurgative 
been discovered, and that its admixture with ; 
incandescent iron in the furrace was found to & 
tach the phosphorus and leave the iron in a P& 
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fectly pure state. We wish we could go further 
than the existence of some such drug, or 
metal, or mineral, whatever it may be. We sus- 
pect that the man who could go further than this, 
and supply Mr. Bessemer with its local habitation 
and its name, would participate largely in a most 
lucrative as well as scientifically honorable dis- 
covery. 

We could ourselves easily indicate certain me- 
tallic combinations which, in dealing with phos- 
phorus in its uncombined state, possess the power 
of neutralising its caustic properties; but this may 
be far indeed from indicating a power in such pre- 
parations to deal with that wonderful substance as 
it is found in nature, united with the crude oxide 
of iron. Indeed, we take it for granted that men 
of the highest mark in chemical science are just 
now eagerly devoting their attention to this in- 
teresting problem; and, as we have said, we look 
forward rather hopefully than otherwise to the re- 
sult. 

We are very far from participating in the tri- 
umph expressed by many at the partial, and in 
truth, temporary failure in the expectations raised 
in the public mind by Mr. Bessemer and his dis- 
coveries ; but it is still true that up to the present 
time, the “revolution” has not come off. The 
new aspirants for dominion in the realms of metal- 
lurgy—we mean, of course, air-blast and oxygen— 
have not as yet been able to wrest the sceptre from 
the hands of ‘ Old King Coal.” His carbonaceus 
majesty is still ‘‘master of the situation;” how 
long he may continue so we by no means venture 
to take on ourselves even to conjecture. 





The Railroads of Missouri and Kansas. 

A correspondent of the NV. Y. Evening Post, 
writing from Leavenworth City, Kansas, under 
date of July 6, 1857, gives the following account 
of the railroads projected and in progress, to con- 
nect that Territory with the railroad systom of the 
West: 

Considering the probability of making a railroad 
connection from this place with the northern and 
eastern roads, which cross the Mississippi river at 
Rock Island, thus tapping this beautiful territory 
at its most practicable point, and bringing our 
trade at the doors of your merchants, we naturally 
look to your capitalists to help us in this enter- 
prise. 

There is a road constructing through Northern 
Missouri, from Hannibal, on the Mississippi, to St. 
Joseph, on the Missouri, the western boundary of 
the state. It is now under contract as far as the 
city of Utica, Livingston County, about half way 
to St. Joseph. A railroad is also now about com- 
pleted from Muscatine, on the Mississippi, to 
Mount Pleasant, in Iowa, near the northern boun- 

of Missouri, It is anticipated that it will 
take a period of about twenty months, to finish 
the road from Hannibal to St. Joseph. The peo- 
ple of this city are about organizing a company to 
build a road to intersect with the Hannibal road 
ata point east of St. Joseph about forty miles, 
The distance is some thirty-six miles. It will pass 
through the rich Platte country, which is consi- 
red the most valuable portion of the state of 
Missouri, It is then proposed to continue this 
toad through the counties of Darius, Grundy, Sul- 
livan and Schuyler, passing through their several 
county seats to the northern boundary of the state, 
and connect with the Rock Island road at Mount 
Pleasant. 

A meeting is to be held at Platte City, to-mor- 
Tow, to accomplish this important measure. The 
‘apital of the road required to build the thirty-six 
miles from this point is put at $500,000, and, no 
doubt, will be subscribed at once, as the people 
are eager for this public work to be hastened for- 

With as much rapidity as is possible, and to 
it completed and in running order as soon as 
Hannibal Road is finished to St. Joseph. It 

is predicted that the first car from the Missouri 
River east, will go from, this city. 

‘This city is less than three years old, and has 

beyond the most sanguine expectation 





of its first settlers. It is situated on the left bank 
of the Missouri, about two miles south of the fort 
of the same name, and twenty-eight miles above 
the mouth of the Kair or Kansas river, and up- 
wards of four hundred and sixty miles from the 
conjunction of the Missouri with the ‘Father of 
Waters.” Below this point the river is navigable 
all seasons of the year, except during the winter 
months, but above there is very great danger at 
all times in boats being sunk and cargoes lost. 

The high and rocky bluff of the northern, with 
the gradual slope from the southern part of the 
town, affords an excellent landing for steamboats, 
and an easy access from the levee to all sections, 
without difficult grades. 

The country around it is very rich and is capa- 
ble of supplying the wants of a population almost 
equal to that of the city of New York. Interior 
towns are fast springing up, and the trade of those 
towns is coming in so rapidly that the merchants 
here have been compelled to replenish their 
stock at least some four times since the opening 
of navigation. The population is between 7,000 
and 8,000, all over 2,000 being settlers who have 
come in during the spring and summer of the 
present year. 





Loss of a Railroad Ticket falls on the Pur- 
chaser. 
At a recent session of the Court of Common 
Pleas of Cayuga County, Ohio, a suit was brought 
by J. W. Paramore vs. Cleveland, Columbus and 
Cincinnati Railroad Company, for assault and bat- 
tery by the conductor putting him out of the cars. 
The circumstances of the case, and the decision, 
will be seen by reading the report of the case :— 


In this case, the plaintiff averred that he had 
purchased of the agent of the defendants, at their 
ticket-office in Cleveland, a ticket for Shelby sta- 
tion; that he paid for it; that it was laid by the 
agent upon the shelf in front of the ticket-office, 
with the change for the bill with which payment 
was made; that, in the hurry of the moment, he 
neglected to take it, or lost it before getting on 
the cars; that he took his seat in the cars, and 
when the conductor came round and asked for his 
ticket the plaintiff told him that he had bought 
and paid for a ticket, and had either not taken it 
up or lost it. The conductor informed him that, 
under a rule of the company, he was required to 
demand of each passenger a ticket for his fare, 
and that if the same was not presented or paid, 
and the passenger after being requested so to do 
did not voluntarily leave, it was his duty to put 
him off the cars; that the plaintiff refused to pre- 
sent a ticket, pay his fare, or leave the cars, stating 
that he had once paid, and would not pay again ; 
after which refusal the conductor called to his as- 
sistance two of the employees of the company and 
ejected plaintiff from the cars. Plaintiff further 
claimed that by the purchase of the ticket he en- 
tered into a contract with the defendant, by which 
the defendant for the compensation paid was obli- 
gated to carry him safely to Shelby; that the loss 
of the ticket was a loss of the best evidence of 
that contract, and authorized him to give a secon- 
dary evidence of its existence; that the obligation 
of the defendant was complete upon payment for 
and receipt of the ticket, and that its loss or non- 
production had nothing to do with the liability of 
defendant, and only imposed upon the plaintiff 
the burden of proving the contract by other tes- 
timony, after showing its loss. 

The defendant claimed that such was not the 
contract made; that the ticket was necessarily ne- 
gotiable by delivery ; that if the ticket was lost 
by the plaintiff and picked up by another, the lat- 
ter could ride under it, or so with any holder; and 
that, unless something more was required than the 
mere purchase of a ticket to fix the liability of 
defendant, railroad companies would constantly 
be imposed upon; that it was a rule of the com- 
pany, as well as the custom of railroad companies 
generally, to require each passenger to present to 
the conductor a ticket or pay fare, and if he re- 
fused to do either, to eject him from the cars; 


that this rule and custom entered into and became 
a part of the contract, and that the ticket only 
entitled the holder to a ride on the cars, under the 
rule of the company, upon presentation to the 


conductor. The court charged that the company 
had a right to make reasonable rules and regula- 
tions for the benefit of the public and their own 
protection, with a view to sustain themselves, and 
to prevent fraud either on the part of the public 
or their employees ; that if plaintiff had purchased 
a ticket, it only entitled him to a ride, under the 
rules and regulations of the company relating to 
such tickets; that, the ticket being good in the 
hands of any holder, the rule was reasonable re- 
quiring it to be presented to the conductor before 
the right of the purchaser was complete; that if 
the ticket agent selling the ticket placed the same 
in the usual and customary place for the person 
demanding the same, this was a sufficient delivery 
of such ticket to such person, and he was account- 
able for such ticket from the time of such deli- 
very ; that if the ticket was lost without the fault 
of the company, it was the loss of the plaintiff; 
that if he failed to produce the ticket, refused to 
pay fare or voluntarily leave the cars upon being 
informed of the rule and requested so to do by 
the conductor, the defendant had a right to eject 
him from the cars and to use all the force neces- 


.| sary so to do, or made necessary by the plaintiff. 


Held, further, by the court, that passengers by 
the purchase and delivery of tickets to the con- 
ductor, did not become lessees of the cars; that 
they were still in the possession and under the 
control of the company ; that if the company or- 
dered a passenger who had thus paid his fare to 
leave the cars and he refused, he might be ejected 
from the cars without rendering the company liable 
to an action for an assault and battery ; that they 
would, however, in such case, be liable fora breach 
of their duty as common carriers, and might be 
made to pay such damages as resulted from that 
breach of duty, either for detention or any other 
loss. Verdict for defendant. 





The Minnesota and Pacific R. R. Survey. 

The surveys on this road are progressing rapidly, 
under the supervision of an efficient corps of en- 
gineers, of which the following is a list: 


D. C. Shepard—Chief Engineer. 
Col. John Dale, 
W. G. Turpin, 
C. Allen, 

Wm. Crooks. 

Col. Dale is on the line between Stillwater and 
St. Anthony, with two assistants and nine men, 
Turpin commenced his surveys at Anthony, and is 
now near Crow Wing. Allen is in charge of the 
party of exploration west of Minneapolis, and is 
probably ere this on the Sioux Wood. Crooks fol- 
lows Turpin from St. Anthony. 

Mr. Whittemore, the chief engineer of the South- 
ern Minnesota Railroad, and Mr. Shepard are 
now examining the country around St. Paul, with 
a view to the formation of a running connection 
with the two roads, 

The subscriptions to the capital stock of the 
company advance but slowly. The whole amount 
subscribed as yet has been only $340,000. 

As only five per cent. is paid in, it must be at 
once perceived, that this amount is totally inade- 
quate to give efficiency to the operations of the 
company. It is a mistake to suppose that the 
company can raise money upon their lands alone. 
They must build a portion of the road before they 
can receive a foot of land, and a very heavy outlay 
will be necessary, before they can obtain a favor- 
able consideration for their securities. We seeno 
chance of the stock being taken up except by fo- 
reign capitalists, and if in that case, and the control 
of the affairs of the company should pass into fo- 
reign hands, the men who would cry out against 
it most, are just the men who are ible for 
it by their indifference. If the cannot be 
built by home enterprise, the only alternative is to 
build it by the enterprise of others. It must be 


Assistants in charge of 
parties. 





built in any event.—S?, Paul Adv., July 11th. 
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Railway Share List, ~ = eeantinadiiaiiniins 
turns—corrected 
Compiled from the latest re every Wednesday—on a par valuation of $100. 
io] wa = = 
a i] 3 a ae ee 43 He i 
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COMPANY. $| 2 go | g2z| 8s lols COMPANY. s| 3 a |*®8.) go |Fls 
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nie = ecu a] 6 es |e >| 2 z E 
Hlantic & St.Lawrence.....|149| 2,494,000} 8,874,576) 6,368,576] 565,168)... --.. 6 | 75 i ; 
prdrosoog. & Kennebec.-.- 65| 671.476] 11546,840, 2'218,316| 226,361| 107,687|none) 14 SE a aae Witstn, Co 00,000} 550,000/In progr. 
Mecnobec & Portland...-.-| 72} 1,107,526) 1,763,788) 2,871,264) 2u3,208) ---. coaal’ 2:,.tlliaaadeeenmetamen 92 65,600) 1,624,920) 253,306 Pi 
Portl.,Saco,é Portem’th....| 51) 1,396,400) ~--. ---- 1,359,373| 253717 120,909] 6 | 85 || Tennessee ~~, pee 679,906) In progr. a, 
Honton,Cone.é M’ntreal-...| 93) 1,809,082] 1,104,686) 2,848,977) $20,767 174,025|....| ----|| memphis and Charlest'a.. == 175,340} Iu progr. re 
Pheshire....--------------| 58 2;085,925| '899 313] 3,179,687| 355,620) 113,077)..--} 1 Mobile and Ohio... est’n.-.-|217) 2,179,440) 2,127.002) 4,028,796) 311 651 ra 
SoUrd .aow cece aweneeene=| 85) 1,500,000) 8,242/ 1,412,576) 817,050 125,684] 6 | 37%||Miss, Central 10. .--- «= --==}198) 3,155,1 8) 1,824,960) 6,515,470) 419,711 am 
Berthern, N.H..-----------| 82} 3,068,400 $46 608) 3,068,400) 418,032) 188,488 4 | 87KIIN.O, Opelouse& GW... 188) 642, none | 628,303) In progr. =. 
Bort de Passumps.Biv.—--= 61| 1,048,145] 787.608] 1,780,062| 162,687| 65,173)none} 2 U.S Opciones & G.W,n.n-] 60 RANG  SAeseh SEEOE 206,365) 111,707|....) “2: 
Rutland & Burlington--.... 120) 2,233,376 2,699,703, 5,415,965| 674,175| 322735|none| -~.- Bast Ten revep.& Tex.-0--/-0-|  111,760| _ none 107,895|In progr.|-~-- .... ee 
Fermont Central ----=«----|117) 6,000,000) 3,550,236) 8,468,366) 620,119 214,793|none me samme and (la. ..../111) 1,000, 500,000] 2,500,000 In progr.)-.--.... REL, an 
Boston and Lowell.----...-| 26) 1,830,000) 447,660 2336450] 490,733) 105,386jn0ne| 60. ||Nash and Chet and V1....- 48} 625,425] 247,652) 1,033,781; 81,048).... .... RE, (a 
Boston and Maine.---------| 74) 4,076,974) 150,000 4'176,205| 910,355] 898,126| ....| 82%||Covin and Chattanooga.-.-|161 2,263,270| 1,630,680] 3,494,947] 558,559! 273,09 none)... 
Bowtonand N.¥. Central....| 74] 2.240,300\ 1,696,976) 8,650,260) --.- ---.| ao-- --<- —") Ss leat 98) 1,302'804| 2,235,939) 3,738,753] 264,973) 138,694|....( 18 
Boston and Providence.....| 43] 3,160,000) 277,465) 8,654,066) 632,227 272,618| 5 | 76 |)texington and on nee 29] 430,055] 156,89) 658,255) 95,807) 46,71») 6 
Boston and Worcester.....| 44) 4,500,000) 614,514) 4,865,4°9/1,008,782 416,983] 7 | 82% Louisville end F anvsle...-|..-{ 694,444) 52,734] 747,178) In progr.) --.. --.. woul Ge 
Cape Cod ---------- ss ewwe| 47} 681,690] 299,705; 1,02%1152] 124,073} 39,593|....| 404 Atlantic & Gt rankfort...-| 65] 698,236] 669,061) 1,589,566] 244,014) 96,902) 6 pie 
Connecticut River---------| 50} 1,691,110) 267,858) 1,802,244 288'670| 91,624) 4 | 45 || Bellefontai ot + gamma 264} 866,039] 77,204) '613,231|Tn progr.|...- ---.|~=-+| can 
Bastern, Mass...----------| 60} 2,583,400) 2,674,136 4'587,435| 717,869) 321,943}... 46 ||Clev vi syetey one Sore 118] 1,881,635] 1,247/500| 2,939,851 395,950, 171,257 none, 39 
Fitchbutg.---------=------| 67/ 8,540,000) 100, 3,872,821] 668,974) 250,833)....| 724% Clevdland and T + ngipapade 141; 4,741,220; 103,489) 4,731,626,1,329,754) 700,801) 9 ( 96 
A gedfordand Taunton....| 21) 600,000) none } 641 68¢ 168925! 27.827 6 | ----|\Clev. and a a somagmaeng 200| 2;675,425| 8,739,207\ 6,697,920] 736,272 396,986|10 { 59% 
Ola Cory and Fall River....| 77} 3,015,100] _ 260,100) 3,362,949) 683,357) 305,140) 6 oo licaee nen Ce ree Sea) teres 628,533} [n progr.| ---~ ---- ore ab 
Vermont and Mass. -------- 69] 2,232,541] 1,019,148} 38,241.975 240,133| _52,267|none 64 ||Gin ‘Hat iit ‘Des ene enee 133] 2,780,744] 3,045,992) 5,537,466) 581,877) 309,518)... i 
Western, Mass, -----------=|155) 6,150,000) 6,839,050 10,495,905) 2,117 ,982 889,763| 7%{ 964)|Cin., Wilm a tow degen 60} 2,155,800} 1,526,092) 3,130,315) 555.709) 194,107)--..| 70 
Worcester and Nashua.....| 46] 1,141,000] 205,565) 1,361.271) 216,888 82720| 4° | 44 ||Columbus a AL meri @.--0- (131) 1,761,749) 2,587,432} 5,820,271) 221,792) ...- ....|-- --| 12 
Foret and Worcester .--| 43] 1,610,020] 890,000] 1,781,088} 344,773) 155,044/ 7 | 50, || Dayton ag gos 55| 1,490,450} 149,000) 1,582,475) 403,212) 181,688|10 | 82 
Hartford and N. Haven....| 72] 2,350,"00} 944,000} 3,320,377) 730,794 383,191|16 {12926\{ Dayton and Bfi es 63} 437,838) 422,658) 860,496) [n progr.| -..- ---- seed ais 
Hart’d,Prov.and Bishkill...-|122) 2,017,600) 2,150,489 ‘'080'869| 840'503| 1691437\none| ----}{Dayton and ee ee poe BR 1,386,898) In progy, .--- once] une 
UsatORIC .---------=--=- 000,000} 2'000,000) 2,431,773) 329, 47'881\nonel ----||E ne ; } 769] -.~- «=| «-2- ---- woes 
nce 57| 1,031,800| '524,244 1,580,723 arabe on oe none} ~-"" pone — Hamilton......- 42| 454,690] 904,489) 1,156,135) 171,929] 65,000)--.. 4 
N. York and N. Haven..... 62 2,980,8 9 2,163,537 5,170,915 1,007 «6 449.538 seed 45 Mad River and L. Erie seen 65 2,981,282 1,324,568 3,798,093, 806,424 363,376 «<=! 9] 
N Haven and N.London....| 50) 738,268) 761,462 1,450,318) 88'007| 30,318|none)_--=-| {Central As aaa rege 205} 2,451,650) 2,572,932) 4,446,66) --.. ----| ~--- ---- Cm 
NLondon,W. & Palmer....| 66) 510,500} 1,052,000) 1,603,230 120'571|  51.544|none| ----| | Pittsb..Ft. Wayne & Chicago 138} 1,520,927| 3,485,076) 4,283,443) Recently|opened, {none} ..., 
Norwich and Worcester-...| 66) 2,122,300) 891,141) 2,698,671 323,402} 89,706 Fg | Powerit i a I" Bide yr eyo ay ina 9 | 3 
Albany Northern.--- ------ 32} °439,005| 1,625/098| 1,840,695] 117,716] 9,904|....| ---- Sand’y, Manet &N. a 50) _ 371,350 , 390,933} [n progr.|...- .-.- a ye 
Black River and Utica.....| 35) 643,330] 317,859 | 974,323 In progr.|ss------|-n-| “""* Siinto Me Hoskin Valle --+-|127) 1,350,000| 2,206,357] 8,552,357) 828,958) 164,479 )noné; ..., 
affalo,Corn. and N. Y.....|100] 1,487,874) 1,601,183] 2,819,096 172,476) 66,333 ooo! —n| Spetngt, Mt. Vermond: F.. 135} 403,975) 509,050) 888,858) In progr.| .... -..- onse] aes 
eased N.Y. City.----| 92) 798,439] 2'537,849| 3,401,868] 288,302 3106 ne] -=--| |ToL. Wabesh é& St.Louis. 118} 1,000,000] _ 950,000} «----~-- In progr. -..- -=- onnliag 
Buffalo and St. Line 69} 1,300,00c| 1,040,000, 2,494'364] 679,750] 355,763/10 | ---- a eh OUIS...~|242) 2,892,600) 5,200,000) ...- .-.~ In progr.| ...--.-- TARE, vit 
Canandaigua and Elmira...| 47) 434,111/ 922,393) 1,275,796 174'089| 69,506 | Be ead ag 255] 4,196,679] 1,006,125] 2,080,433) In progr.| .... -.-- ew Fire 
Canandaigua & Niagara ¥’s| 98} 1,815,000) 2,279,854 31495/832\.-u- .-n-| --------|--2-| -o-*|[Lnd. and aaa 109] 706,945} 1,177,596) 1,844,541] 127,400) 64,552)~---| aun 
Cayuga & Susquebanna....| 35) | 687, 506'689| 11877562] 135,433] _ 48,649|none|_=---||Ludiana Central Biter: 88| 1,656,139] 1,676,107} 2,884,922| 579,050] 292,861] 7 | 69 
Hudson River-------------|144) 3,758,466) 9,250,362 12'737,898]1,812,087| 603,946|none| 24 ||Ind., Clev. ae antenen 66} 612,350) 1,261,179] 1,909,911) 434,004) 249,518) ----| 45 
Long Island... --- acon 95] 1,875,148] 668,949} 2,555,986| 301,793 116462|none| 24% | | Jeffersonville ittsburg....| 83] 826,825) 1,001,900) 1,912,402) 296,845) 136,653)one ._.. 
New York Central........- 55€| 24,136,661 |14,763,897 |28,523,913|7,773,069| 4,097,867, 8 } 84% Madison and Indianapolis... oh eee. cevieed Seems 206,544) 94,318)none| __., 
New york and Brio ~----- |464| 10,023,955] 25,995 969|33, 439,431 |6,°49,056)8,005,670|none) 85% | |New Alban Indianapolis..| 87| 1 647,700} 1,536,816) 1,205,000] 286,146) 112,880 none . 
How S90 er tations. a oA oe oe en ae esl osotsonl 824 s0lloone] 10% || Peru and ny and Salem... 288} 2,535,121| 5,281,248) 6,643,189] 645,827| 371,402\none) 
Northern, N. Y..------+--+=|118} 1,633,022) 4,406,874] 5,470,714 *520'153{ 135,754|none| 1 ||Terre Haute noe Slane 78) cnns one 858.314) ...-...- 150,000] 90,000 /none| 164 
Oswego and Syracuse... .-.. 35} 396,130) 215,545 741618| 146191 77'083 one | iuucnge ant - Me oo 73\ 974,800] 604,355] 1,502,166) 531,535) 189,702|10 
Pottsdam and Watertown .| 29) 467,200 294.189] 749/683] In progr.{ --------\none| ===" Chicago and aL si'd...-|182) 8,141,500) 2,887,155] 5,214,152| In progr.) -...-... wuae| 92 
Rensselaer & Saratoga....| 25} 610,000] 140,000] 896,423) 241. ta9| 82,6001 7. | ----||Chicago, Burl Bap enema Pepe Ee ad get 1,077,312| ..-- -... Seat 
Buratoga and Whitehall ....| 48} 500,000) — 395,6 ee “s1e00| &108Planel ---=| {Chic oy Seth, ond Apieny 2,911,810} 3,681,690, *,042,370|1,882.219 968,83 |20 | -.. 
Syracuse & Bingham’n..-.. 80} 768,369) 1,578,804) 2,272,777 159484] 22'503|nonel ----|| Galena and Chic: u Lac.)178) 2,300,000) 1,325,000) 3,625,000; Ln progr.) .... -... ee orm 
Syracuse Soston-----.---2| 27] _ 487,880] 787,070) 1,109, 22 Te eral En -_.2]lameam Ocetrel BGOince noon 259| 5,441,500) 8,318,089) 7,742,614) 2,316,786)1,192,042 22 ony 
Waiortown and Rome ..... 971 1,600,000 700'979} 2'200,500! 440'290| 162/037| 34{ 65 ||Peoria and Oquawka ...... 704} 3,258,615)19,841,724) 23,10°,389|2,476,035| 1,031,489)... |i29 
Prat ertow Delaware..s-.--| 64) 1,000,000] 1,619,000] 2,844,000] 243,393] 114 63? none}, =--- Ohio & Miss, (Wst.Div) 93, 669,889) 818/454) 1,388,842| [n progr.|..—- -a-=|m-e-) son 
Gamden and Amboy.......| 94) 3,000,000/11,407,200 8,794,096(1,640,787| 694,114|12 {180 ||Terre Haute, alt & Sthous 147| 1,780,295) 8,202,408) 4,870,586) Recently|opened. | |-.-- ‘ 
Dumden and Atlantic -.---- 60} 37485,000| 1/550.854| 1,738,171| '117'889|  45,542\none)_~--- || Detroit and Milw St.Louis|208) 8,110,"60] 4.450,802) 7,498,710) 683.476) 305,348). > 
Row Jorsey~—nn0 -—o0------ 80} 8,482,850) "743,000| 3,517,180) 910,636] 609,921/10 + wig arte weseammmnespenent ~ FR e Be ee Riper ren dey. + Lisapetny sth em 
New Jersey Central .......| 63 7000] 3.305/093| 4'553°806| 653,478| 319,319 7 | -~--}|Mich. South’n & N. Ind, 282) 6,058,092) 7,287 847/11,848,057|3,104,' 02)1,231,708/10 | & 
Morris and Resex....-.....| 53] 1,167,805) 352,500) 1,652,927 245'585| 86.250| 6 | ----||Green Bay, Mi! eee 475) 6,928,900) 9,219,360) 13,337,170)2,714,848'1,166,079/10 | 50 
Morris oni alley. cazaca-e\ 44) 1,687,867) 342,564) 1,988,317 Racine Mes conn] Henne BOP, BS, & CBs 155| 764,075) | 442,726) 1,193,765) In progr. pean ak} 
Cataw., Wil. & Brie.......| 63) 1,700,000) 1,940,000} 3, See ee sol") .-.-||Mllwankes @ Bia <n ane 261| 2,975,019] 8,493,155] 6,152,076| 680,472] 372,691/1. | 55 
Ota a yalley 222227. 62| 1/090,500] ...-.-.. enn fe Ee fe |e Watertin.... 72| "354,861, 132,000} '614,238|In progr.| .... .-.- |---| 49 
Del. Lack. & Western ...../170| 3,292,772) 6,194,551 8,013,761] 815,768 410139) 6 | 51% Milwaukee & L nme 15} 1,101,200) ---- 919,757) 60,066) .... ...- doa] ooo 
Brie and North Rast.......| 20} 600, 150.000] °750,000|.....-.-| e119 | -=0-| {Racine and Mies rosse....| 51/ 1,351,832) 532,131) 1,883,963) In progr.| .... ----|-- | 44 
Brie as SunbUry...-----| 83} 600,000) 1,200,000} 1,348,812 89535] 63,335 "| net bbe acl | Gh Meee. aa Rete 
Little Bchoyikill ...........| 28} 2,606,100) 646,222 3'407°651| 853,301] 255,930| 9 | ----||North Missouri osephs....| 39] 360,433] 680,000) 2,474,064'In progr.| 2. 220. [n+] sxe 
North Peun. -------------- 52) 3.051.865) 2,287,363 3,287,678 74.388 11796 || Pacific Fin-----=----=| 58) 1,848,700} 325,407) 2,848,834) 45.301) .... ...- ee 
Pennsylvania ..-- ---=------|206| 12,646,625) 8,516,841)21,977,704 4.720.193) 1,732'146| 6 { 94. ||St. Louis and Iron Mt... 126) 4,083,900) 4,337,828) 8,200,841) 426,286)... .... acsiil 
Phil. and Reading ---------| 96|11,030,309) 7,438,800) 19,004,180 3913 742) 1944-72210 aR IN fe: wes} , £45,170) -.-- ---- 186,115|In progr.| -.....-. sedel aig 
Phil. Wil. and Baitimore.... 98} 6,600,000) 2,390,776) 7,979,466 1'130.165| '503°309|..-.{ 45. ||-----------ccc------- weee-| 49) 3,743,000) ..------ | 6,564,852/1,254,639) 928,585)12 | 92 
Phil. Germ. & Norrist’n....| 38) 899.350) 376 800) 1,274,150 206981] 113443)9 | 59N]/] wee cee eene | enew mene! cone anne Sune tiieh | cbdesse Geta 
Pittcb. and Connelisvitie.....|147) 1,839,661) 788,000) 1,388,993) [n progr.| --.. pe Ride 
bury Seen --"lag9| 3,676,030] 875,293] 3'238,203( 105,860| 40,500|.---| ---- U, 8, GOVERNMENT SECURITIES, 
Williamsport and Elmira...) 78} 1,500 000) 1,990,000) 3,464,454) 274,654 157,458|---.] ---- OFF D. ASKED 
Witimore and Ohio...... ..-.|982) 13,105,600] 9,670,491 23,031,507}3,711,453]1,601,090 "3 | 61% Per ct. Per ct. ore. . 
‘Washington Branch.......| 41) 1,656, 25,000} 1,650,000| 369,229] '124.981 Loan, 6 per Ct, -- ---~ «=1862..110% io 
Northern Central, Md,.....| 84) 2,600,000 3,835.995| 6.451.946] 6657980] 301,980 6 | mm=!! Do,’ dO, n-----2-1867--116% anne Loan, 6 per ot.comp/a.- 1808 116K... .<H- 
Northemestern Va.---22-2-(165] 413,683] 4,816,073] 4,720,656] In progr.| aan -n-|-os-| ---- Be. 6 Go. <cucc¥MREME | occ oF Oe Tee BEN | one 
—-. Lyacliburg. = P3770 1 OL? 2,028,066} 275,791 "138,812|--..| .--- ethinyl gee 
eouth Sid@.~-- ---- == «= === 012} 2,739,362] 1: 38'822 per: 
Pittab’g & Steubenville... 1,221,277} 280,000 pia e05 spree. iceman, scan Sec Maine, 6 per ct. 1870 rene een 
© Sentral. --+---..2.|175] 8,000,988) 1,479 318| 4,681,681| 508,413] 270,018|none| _--. eee ees | Indiana, Can.Loan 6 perct.oe seen «sor 
Virgima and Tennessee, .... 8,157,158] 2.884.089] 5,496,090] 322,048] 165,076 mus) ——>l lew York, 6 von et 1860-62. 99 woo Do. do. pref. 5 do... -.. oo 
Virgmond and Daoville---.|140| 1,975,020] '328,407| 3,449,486) 421,762, 215,011|-.-.| ---|| Do LOCR RE EN 6 | Rete ipectanne ' & 
Richmond é& Petersb’g.--.. 786,100] 231,739] 1,148,054) 151,947) 73,234|none| _--- ome aaor tee 1074 Louisiana, 6 do. cp. long... 88 %0 
Fred. & Pstouw’'c.....|180} 1,000. 730,506| 1.708,169| 232'172| 120'212| 7 | “..|| Do. 6 do. 18 SST--10TK = 21045 = Maryland, do op.188000.108% .: 
Rotersburg ami Roanoks .. 769,000} 168,502] 1,009,115) 263,874 423.6611 4 | ~~ Do. 5x pa eg 112 Do. 58 dO. CP.wace-nac --n- - 
Worth Carolina --0.---+ .-n- |! 000] a= --- - | 4,235,000] Recently] opened. —— - ao eg oo 101 Missouri, 6 do, cp..1872.. 79 19% 
‘Wilm’ton 4 Manchester... 1,115,402| 1,296,340| 2,368,736] 344,636] 148,459 seve) ance Do sd Co te 1026 N.Carolina,6do, of, ..1873.. 93 05% 
Waleigh ani Gaston....-.-| 97| 973,300| 100,000 1,170,845] 253,548 76,668] 2%| || Do. 5 | Sie SO SR a — 7 
Maleigh an 8. Carols... |109} 1,201,000 Nol avaoul-aeenl oes clo er 01 103 Do. 6 do..----- 870-.102 104 
Greenville & Columbia... 293, 968,800) 1,999, 214,865| 206.774 -"""|l alabama, 5 do. cou Pg 99 Do. 6 do. ..--  1875--104 106 
North-Easter’ seer -------- $26,316] 225,585| 11373 527|Inprogr,|.....-.|-...| _.||Galifornia, 7 do. haa 82 90 Do. 6 do, .-...--1886..104% 107 
Worth Caredine. saescoszca|208| 4,179,205) 8,818,525] 7,588,037|1,646,001] 760,208] 8 | °---|| Georgi 5 do. don 1872-100 = Do. 5 d0,------ 865-0294 
atlanta and La Grange... 125'600| 's9p;o00| Loon 222| "aTe198] 17s7801 7%| 777 ||tMnols Lat.Inp. 6 Snanen tae woes Pemmy  5 d0,enen-nnevnne 85 BH 
ded adit tate it ceee 4,156,000} 476,895} 4,174,491 1,109,681] 389,465| 7 %| “||. Do. a ne. Int -116 Shad : 6 do, cp ..1877.. 89 91 
Seems |Fail Sas ove], arrose] So o00|L BL TIT| eove8| 9°] T7-||tadame BS den 2. So Gee BS ee 18 
Macon and Wesle-n,-...--.|102) 1,364,500] 129,000] 1,586,606) 348,588) 148,579/10 smwnt | De 2% eae 834 83% Do. dO. CP.ccca-a- 83. 89K 
. 1 415,124 | sented Geneehe VOM cactus + ee Th ER eee 02 
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NAMES Ss 
cr ~ 3 od : y 
{COMPANIES. E : Description of Bonds, || Interest pay-| 52) | | 31% 
(The following quotations are ex- ZA 8 able, eS) 3g €\% 
interest.) 4 2 S| a ol< 
Alabama and Tennessee River -...... $838,000/1st mortgage, convertible....| 7/1stJan.1st July] N.Y. |1872 ----| 85 
Baffalo and State Line... ._. se-=| 500,000} Do, inconvertible..| 7/April, October.| ‘“‘ |1866 95 | 97% 
Bellefontaine and Indiana... .... ..-- 000}. -‘Do. convertible....| 7|Jan’y, July ...| “ |1866 78 | 82% 
Do. GN!  cimdancenwe 200,000} Real estate, convertible...... 7\Jan’y, July ...| “ {1858 eaen| onne 
Do. GA. ncencnnecses 200,000} Income, guar. Cl. Col. & Cin..| 7/Feb’y, August.) “ |1859 wae-| =--5 
— OBI0 2200 ence cane coon coc cose 1,250,000 - mort. conv. east. sec, ....| 7 pores vemaneat. © i onan} 75 
yee enee enne cone ence cnee 800,000|2d do. inconvertible ...... 7|March, Sept...| “ (1865 wore) nn= 
Cincinnati, _—, an! — ----| 500,000 wy montonge inconvertible...| 7 20.Jan, 20. July > pon 85 = 
4 oO. — us889 465,000|2d do, do. «...| 7|/May, Novemb.| “ 0 o=-- 
Cincinnati and Marietta.._... .....--- 2,500,000|1st mortgage, conv. till 1862..| 7 Jan’y, July...|  |1868 70 } 75 
Cincinnati, Wilmington, and Zanesville} 1,300,000 Do, convertible....| 7|May, Novemb.| “ 1862 ----} 75 
Cleveland, Painesville, and Ashtabuia_|~ 567,000 Do, inconvertible ..| 7|Feb’y, August.} ‘*  /1861 9244| 95 
Cleveland and Pittsburgh. .... ....-.-.- 800,000 Do. convertible....| 7|Feb’y, August.| “ [1860 tae 93 
0. Gs wesecccn cece 1,200,000 Do. on Branches...| 7|March, Sept...| “ [1873 70 78 
Cleveland and Toledo ...-...--...--- 525,000 Do inconvertible ..| 7|Feb’y, August.| “ /|1863 ----| 864 
Chicago and Mississippi-......... ...- $00,000 Do conv. till 1857 .| 7|April, October.| ** [1862-72 | ----) 65 
; WN eectowcnse seen 1,200,000 Do. inconvertible ..| 7|April, October.) ‘ [1862-72 | ----| 65 
Covington and Lexington 400,000 - Do. ..| 6/April, October.| “ ed 70 = 
‘ do. 1,000,000/2¢ mortyvage, convertible ....| 7|March, Sept...| ‘ /1883 ---- 
Deleware, Lackawanna, and Western.| 1,500,000/1st mortgage, do. ~--.| T/April, October.) “* [1875 80 | 82% 
Fort Wayne and Chicago-........ -..- 1,250,000 Do. conv. till 1863..| 7|Jan’y, July...| “ [1873 79 | 80 
Gaiena and Chicago awabe suvow Ganatdaiie 2,000,000 a Do. inconvertible .. : Feb’y, August.| “ noes 90 bs 
 svtiatai dental oncawiins 2,000,000 |2d mortgage, do. ‘aii May, Novemb.| “ {187 --+- 
Great Western (Lilinois)..-.. aie aie 1,000,000} 1st mortgage, do. pees, April, October.| * {1868 eo--) -o-- 
Green Bay, Milwaukee, and Chicago..| 400,000 Do, convertible ....| 8}.6-April,10.0c.| “ {1863 90 | 9 
eee 800,000 = 2d see. inconv.. : — ——- : ve ---- os 
| ee 600,000 tt) convertible .... May, Novemb. 1866 | ---r~ 
{Indianapolis and Bellefontaine... .... 450,000 Do do. .---| 7|Jan’y, July...| “ /|1860-61{ 76 { 80 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. cony, till 1857..| 7|March, Sept...| “ {1866 85 | 90 
La Grosse and Milwaukee__.. .... ...- 950,000|1st mort. 1st sec. conv. till 1864| 8}May, Novemb.| “ [1874 87 | 86 
— =, Wabash, and St. Louis -..- pons on Ist mentergn cons, till 1859... i yt August.; “ yon & = 
TIN  waditt anti med anda wand etme 500,00 0. inconvert. ..... 2.May, 2.Nov.) “ j1 
Michigan Central--.......-........... 1,000 000] No nsertanen, convertible ....| g| April, October. | Bost. yon . Pe 
SiO ReiteNnEta reece 600 000 0. do. .--.| §/March, Sept,..| “* 86! 
Milwaukee and Mississippi... .......- 600,000/1st mort. 1st sec. conv. till1857| g|Jan’y, July ...| N.Y. |1862 o---| 93 
Do. Ge ~iiataabeadas ‘ 650,000 De a do. 1858 8 A pril, Oatober. . De — & 
10. a, baat ceed 250,000 0. 3 do. 1860 une, Decemb. 1 ---- 
New Albany and Salem .....--.......| 500,000 Do, 1st section ......... . April, October. 7 Ss woese}] --° 
0. OG ccudatantaumen 2,325,000 Do. oth. sec. con. till 1858 May, Novemb. 1864-75 | .---- ---- 
Northern Cross.....----..--. ---..-.- 1290,000 Ist mortgage, convertible -...| 8 saa, July...| {1873 eou-| 92% 
Obio and Indiana ~-.-...---.-.--..-. 1,000,000 Do. do. ---.| 7|Feb’y, August.| “ 1867 «---| 90 
Ohio and Pennsy!vania...............| 1,750,000 Do. do. --.-| 7/Jan’y, July...| “ |1865-66 { ----| 20 
Do. Sia Aca ena & 2,000,000/ Income, convertible ......... 7\April, October.| ‘ [1872 74 | 75 
Pennsylvania (Central) -. .... -....... §,000,000| 1st mortgage, conv. till 1860_.| 6|Jan’y, July ...| Phila.|1880 97 | ---- 
— ey ere oe slincauihiid Gann peg = — sink’g f’d 8 rege sa N.Y. aa 81 | 8 
ioto an OckKing Valley... .-....- 300, 0. St sec, CONV ..| ¢|May, Novemb,) “ (150 = |--<-« <<" 
Steubenville and Indiana. ...._.......| 1,509,000 Do, convertible ....| 7|/Jan’y, July...) “ [1865 wcee} 80 
Terre Haute and Indianapolis_.......| 600,000 Do, do. .---| 7|Mareh, Sept...| “ [1866 100 } --.- 
Terre Haute and Alton .............. 1,000,000 Do. do. ----| 7|Feb’y, August.| “ 1862°7°72} ancut SO 
Do. eae 2,000.000'24 do. do. ----| 8'Feb’y, August.’ “ 1870 58 | 59 
NAMES 3 ; 
— r= q — E oo Lol 2 
COMPANIES, 36 Description of Bonds. “| Interest pay- | 52 2] 09 
i The following quotations include g4 = able, E e ¢ oe i 
the accrued interest.) a ra S. a old 
Baltimore and Obio.. .............-.-| 2,500,000) Mortgage... .--. ..-. --.-.---! 6 dass, > = Balt, a ( 8LA 7. 
Do. GO, cacces ccccccccuoee) 1,176,500 Do, ....--------.-.----} 6|Jan’y, July ...| alt, 5 — x 
Chicago and Rock Island. --.--... 2,000,000] Ist mortgage, conv. til! 1858 .| 7/10.Jan. 14.Ju'y|N.Y, |1870 91 { 93 
Erie Railroad ..--..---.---.-- 3,000,000) 1st mortgage .-.- ---- sree eee «| 7|May, Novemb.| “ |1867 | 
Do. 4,000,000/2d mortgage, convertible ....| 7|March, Sept.-.| “ {1859 v4 con 
Do. 6.000,000|34 mortgage .-...-..-.-.-.-- 7|March, Sept...} “ [1883 ----| 82 
Do. 4,000,000 Notconv Sink. Fund, $420,00€; 7|Feb’y, August.| “ |1875 oonet Sl 
Do. 4,351,000] Convertible, Inscription......| 7|Feb’y, August. - 1871 ood * 
Do. $,500,000) Convertible ..... ... 22. ...- 7\Jan’y, July...| “ |1862 7 7 
Hudson River 4,000,000] 1st mortgage, Inscription ....| 7 Feb’y, August.| “ |1869-70 | 98 | 98% 
Do. 2.000,000)2d do, do. = «+e~| 7/16.June,16.Dec| “ {1860 79 | 82 
Do. 3,000,000/3d do. —  convertidle...-| 7/May, Novemb.| ‘ |1870 53 { 60 
Ilinois Central 17,000,000} Mortgage, inconvertible.. .... 7|April,October.| “ |1875 $9%{ 9944 
Do. (Free Land)... -......- 3,000,000} M’ ge 345,000 acrs-priv.7 shar’s 7\Mared, Sept...] “ | 1860 93%} 94 
Michigan Southern -.-..-- ~----------- 1,000,000) 1st mortgage, aay - : May, Novemb. : : _ . - a 
New York and Harlem.-. .--..--- ---- 1,800,000 Do. Oo .-| 7|/May, Novemb. 61-72 7 
New York and New Haven ..-.... ---- 750,000| No mortgage, do. = .-| TI une, Decemb.| “ |1855°60°6) 7 82 
New Haven and Hartford--...-..-.---. 1,000,000) 1st mortgage, do. --| 6|\Jan’y, July-..} “ |1873 ---~{ 92 
Northern Indiana --.- ---- -----.------ 1,000,000 Do. do.  ..| 7)Feb’y, August.| “ |1861 asent 66 
Do. Goshen Branch .-..- 1,500,000 Do. do. --| 7|Feb’y, August.) “ |1868 ----}| 73 
New York Central... .--- -------- ---- 8,287,000! No mortgage, do. _..| 6/May, Novemb.| “ |1883 86 | 87 
0. |? a 8,000,000] No m’ge conv.from June 57-59) 7/15.June,15.Dec] “ |1864 97 | 97% 
Panama, Ist issue -..-------- -------- 900,000 Demers = _ eieciegeiean 7\Jan’y, July... - 1866 bs das 
“te “iS 1,478,000 Yo. 2 7\Jan’y, July...| “ [1866 9 Tl 
Reading, issued 1843-.--.---- -------- 1,573,000| Mortgage, inconvertible ....| 6|Jan’y, July..-|Phila.|1860 Pa 
Do. do. 1844, 48, '49.-.......} 1,300,000 Do. convertible ...... 6| Jan’y, July...| “ |1860 87 | 87% 
, i gt de RE 3,469,000 Do. inconvertible ....\ 6'April,Octoher.’ “ (1870 78 | 733 
OITY SECURITIES. Int’st payable. Off’d{ Askd CITY SECURITIES. Int’st payable.) Off’d, Aska 
New York. 7 per ct....---- 1857 Feb’y, |t00 ---- ||Milwaukee, 7 per ct. coup..-..-- X/Divers ....... 78 “s2 
Do. 5 do. ....1858-'60 May, | 94 | 96 ||New Orleans, 6 per ct. cp. R.R. X}_ Do, .....-.| 7 75 
Do. 65 do. ..--1870-75 August, and) 89 | 93 /||N.Orleans, 6 per ct. cp. municip, X|Jan’y, July...| 76 | 83 
Do. 5 do, ------- 1890 November. -} 90 93 Philadelphia, 6 per ct.-.1876°98 _ | Jan’y, July...{ 89%} 89% 
pre 6 per ct, ecup.-1871-81 = 2 — owns 102), nee 6 = po “we = — cash seddh OG 
hany, 6 per ct. coup. ......X|Jan’y, July -..) ----/ ----||Quincy, 8 per ct, coup..-..- Jan’y, July...| -..-| 88 
Baltimore, 6 por ct.----1879°90 Quarterly. = 94 95% Macine, 7 per et. cong, 1818 & 10 Feb’y, Aug 57 , 
ton, 5 per ct. coup. .--- ----- pril October.) ---- ochester, 6 pe ) ane ivers ....... 00 
Bony eet ed "BE hens | |Sepue ta eg] BR | |B 
,7 per ct. cp. W. W. 1879 2 , » wae [102 | ---- ‘ . -- 2 by eeatenenatas 
Cincinnati, 6 rer et. coup. ------X| Divers ...--..| 86 | 88 || Sacramento, 10 p.ct. cp. 1862/74 X|_ Do. ....-0-{ ..--/ 7 
anaes cot aay Hn: Sug| mh | ty | Pgs Noe op ete S| HRN aa | 
5 2 ct. coup. ---- Ajdany, July...) % 0. p. ct, Cp. .---- 10. 0, - 90 
Detroit,” per ety, WW.1073'78 X|Feb’y. August.}103 | L034 Do. 10 do. pay. N.Y... X/Jan’y, July....| ....| .... 
Dubuque, 8 por ct. cp. --- Long X/March, Sept.../101 | 103 Do. 6perct.pay.N.Y.1875 X} Do. Giiccl. caeel GS 
derseyCity, 6 p.ct.cp. W W.1877 X|Jan’y, July -..) 99/4}101 Wheshng, 6 per ct. coup.-.-... X/Divers ......- 67 
6 per ct, cp...138083 X Divers ese---2/ 78 | 80 | Do. 6 p.ct. cp, Mun,.1874 X rahe Sept...| ..../ 81 
Menptis, 6 por ct, coup ..1882 X'Jan’y, July... 67% !Zanesville,7 dO, a«secmenn pril, Qctober’ ....) 97 























Cincinnati Stock Sales. 


By KIRK & OHEKVER. 
For the week ending July 14, 1857. 
we Interest inc, 
BONDS. Per ct. 


Little Miami, 6 per ct, Mort, .. .... .....-<02--« .-+-79 to 80 
Covington & Lexington, 2nd Mort. 7 per ct. ......653¢ to 66 
Ohio & Miss., 2nd Mort. 7 per ct. (Eastern Division).50 to 55 
Indianap. & Cin., 2nd Mort. 7 per ct. .. ...........79% to 80 
Cin., Ham. and Dayton, znd Mort. 7 per ct.....---..80 to 83 
Covington & Lexington, 10 per ct Income 
Hillsboro’ and Cin., 7 per cent. Ist Mortg..........52 to 63 
Covington and Lexington, 6 per cent. 1st Mortgage ......68 
Cin, Hamilton and Dayton, 7 per cent. 1st Mortg...89 to 90 


STOCKS, 

Cincinnati, Hamilton and Daytou...-...... o<0- + =-66 to 67 
Columbus and Xenia, (Ex Divid.)...-.....-....~.89 to 90 
Cincinn«ti and Chicago -..- --.- -.-- 2-0 -0<< eee0u0 2% to 2% 
Covington and Lexington, -.-. ..-. -.-- ---- ----+-02 ---<<-18 


Dayton and Weatern .... 200 ccc 2200 conn ooes co 18% to 19 
Eaton and Hamilton 2.20... cos< cco csce ccc csan 15 to 20 
Uncles Cental occ ence ddnc csnnaedg see ceasatted 49 to 50 


Indianapohs and Vivecinnsti (Ex Dividend)-_ .---....59 tv 60 
Little Miami, (Kx Divid.) -..--.......--. ---------.90 to 90% 
Mad River and Lake Erie .... ........ .-.-.---...- 1410 14}¥ 
Marietta and Cincianatl .... 20.000 cece conc accces 17 to 18 
Ohio and Mississippi ......-....... nnnen dimatacinil 114g to 12 
Hillsboro’ and Cincimnati -..-- -.........-.-.......17 to 18 





By HEWSON & HOLMES. 
For the week ending July 15, 1857. 


BONDS. 

Little Miami, 6 per ct., Ist Mortg, with in‘erest .....--...80 
Cin , Ham. & Dayt., 7 per ct. 1st Mortg. .....-.-....---+ 90 

Do. do. 26 7 J ceideweeenn «.83 
Cov. & Lex., 6 per cent. let Mortg...... ..--.---..00 ----68 
Cov. & Lex., 7 per cent. 2d Mortg. ..... cn. 202 sece ence 66 
Indianap. & Cin, 7 per ct. 2d Mortg ~-.-..-- 1... ...- 2-80 
Oni and Mississippi, 7 per cent.,20 Mortgage......... a56 


Covtngton ana Lexington, 10 per cent, Income... 
Indiana Ceatral, 10 per cent. Income. due 1858. 








Marietta & Cincinnati, 7 per cent. Domestic -.....-..... 
Columbus & Xenia,7 per cent. Dividen:., due 1 66... ~.-.. 85 
Little Miami, Dividend Scrip .........--- ---- .2-+ 206 81a82 
Cinc , Ham. and Dayton, Div. Scrip, incl. mterest.......115 
Indianap. & Cincinnati, do, , a 70 | 
Cincinuati, 6 percent., of 1884......-... cose cescace ve 
STOCKS. 
Little Miami. ...~ 2.2.2 ..22 .20n cece cone cone cove cocens 00-88 
Columbus and Xenia. .... ...- -20- - e200 220 12-2 cowe cone 90 
Cincinnati, Hamilton, & Dayton.... 2... 22. 22. eee. cones 68 
Indianapolis & Cincinnati...-...- 2 2-22.20 220+ one -2 20 268 
Indiana Central. 1220.20. wore wenn pone cece cose conc Scstan 50 
Coving on and Lexington ----18 
Marietta & Cincinvati .... ...-. enone 
Hillsborough and Cincinnati... ...- 2... 022. 222. -20- 2022 oo 18 
Mad River & Lake Erie ..-... Guns cone asda tile tnelit tiie -12% 
Onid cent Mirainnigghcedcce cqenadconcdnanse aque 
POE. CRED itct tren cteremientccneeimmamn ee 
Cinemnati and Obicago..... . 222. cece esas acacccecses aude 2 
Soutiiern Paths ssicscanackenidacnckedun «---$5 paid....$2 60 
DO cedars sanmeeneeccneinees 3 do, .... 1 50 





Extract from Marie & Kanz’s Money Circluar 
for the European Steamer of the 22d July. 
[TRANSLATED.] 

New Youk, Tuesday, July 21, 1857. 

During the three days subsequently to our last 
advices of 13th inst., there was a downward reae- 
tion in Railroad shares, but since the 18th a strong 
upward tendency has prevailed, and we have to 
report to-day a general improvement on the vari- 
ous classes of securities dealt in at the Stock Ex- 
change. This movement is due to the continued 
favorable position of our-‘money market, to the sa- 
tisfactory character of the last financial advices 
received, latest dates 8th inst., and, finally, to the 
hope that the change recently made in the manage- 
ment of the Erie Rairload may facilitate its return 
to prosperity. Mr. Cuartes Moran has been 
called to the Presidency, and Mr. Hermann GeEt- 
PECKE, Of the firm of Gsiprcke, Kentzran & 
REIcuELT, has been appointed Treasurer. The 
amount of specie in the New York Sub-Treasu 
amounts to-day to $11,300,000, against $10,200,000 
on the 30th of June. State Stocks—General ad- 
vance, with a steady demand, especially for Mis- 
souri. Virginias have risen 1} ; Missouri, 1}; Cal 
ifornia, 1875, 7 per cent.; California, 1870, in de- 
mand at 60, being 7 per cent. higher; Lousiana, 
84; Indiana 5s, 2}; North Carolina, 3; Tennessee, 
1 per cent. Sales of Ohio, 1875, at 108%, and 
Kentucky 6s at 100. City and County: Bonds— 
No sales worthy of mention. Railroad Bonds—In 
better demand, at higher prices, especially the 
Erie issues. Erie, 1875, has advanced 44; 1871, 
8 per cent., and the 8d mortgages 33; New York 
Central 6s, ¢; Illinois Central Construction, 14; 





Freeland Bonds sold at 94; Galena and Chi 
2d mortgages, 3 per cent, higher ; Michigan South. 
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ern Sinking Fund, 14; Terre Haute and Alton 2d 
mortgages, 3; Lake Erie and Wabash and St. 
Louis Ist mortgage, 3 per cent. Railroad Shares 
—Active sales, with a marked rise, the largest ad- 
vance being in Erie and La Crosse and Milwaukee. 
Erie has advanced 7 per cent.; Reading, §; New 
York Central, 3; Panama, 44; Michigan Central, 
2; Michigan Southern, 24; do. new issue, 34; 
Cleveland and Toledo, 2}; Chicago and Rock Is- 
land, 1}; Galena and Chicago, 34; Cleveland, 
Columbus and Cincinnati, 1; Cleveland and Pittx- 
burg, 14; Hudson River, 14; Milwaukee and 
Mississippi, 4; La Crosse and Milwaukee, 6}. 
Sales Delaware, Lackawanna and Western, 504, 
and Cincinnati, Hamilton and Dayton at 70; Illi- 
nois Central has declined 1 per cent. Money— 
Continues easy, without change of rate. Ex- 
changes—Firm—with rates tending upward, with 
large sales. London, 1004a1093. Chief sales at 
1094a1093. 
MARIE & KANZ. 


Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 22d 
July. 





[TRANSLATED.] 
New York, Tuesday, July 21, 1857. 

For the week that has passed since our last ad- 
vices of 13th inst. we have had a rising market. 
Prices of State Stocks have advanced, under a 
moderate demand for investment, and the whole 
list of railroad Shares we quote higher than last 
week. The most marked rise has been in the 
price of Erie Railroad Shares, The promised 
change of management of this road and the in- 
stallation of a new President and a new Treasurer, 
seems to have given new confidence to the holders 
of the stock, and brought in new purchasers at 
higher prices. The receipts of gold from Califor- 
nia for the week have more than supplied the de- 
mand for exportation and for payment of duties 
into the Sub-Trearury. This circumstance and an 
increased ease in money have contributed to the 
firmness of rates. State Stocks: Transactions 
have been chiefly in Missouri and Tennessee 6 per 
cents, both of which have advanced in prices. 
City and County Bonds have been regulated ; some 
Peoria City 7 per cent. and St. Louis County 6 per 
cent., at former rates, are all that we have to men- 
tion. Railroad Bonds: The sales have been mode- 
rate. The transactions have been mostly in the 
different issues of the Erie Railroad and in the 
Construction Bonds of the Illinois Central. At 
private sale we have to mention Covington and 
Lexington 2d mortgage, Peoria and Oquawka Ist 
mortgage 8 per cent., Burlington ard Missouri 1st 
mortgage 8 per cent., and the various issues of the 
Milwaukee and Mississippi railroad, without ma- 
terial change in prices. Railroad Shares have 
been active, operations being confined however, 
to the speculative stocks. The movement was 
large in Erie, Reading, New York Central, Panama 
and Michigan Southern. For the fluctuations, 
which have been considerable, we refer, as usual 
to the annexed table of daily quotations. Money 
is abundant on call, and there is less paper offer- 
ing. We quote business paper 8a12. 

DE COPPET & CO. 





Western Wisconsin Railroad. 

On Friday last, the corporators of the Western 
R. R. Co. met at Prairie du Chien, and organized 
by electing W. E. Parish, 8. A. Clark, B. F. Fay, 
J.J. Chase and B. E. Hutchinson, of Crawford, 
and Nelson Dewey, J. Allen Barber, Daniel R. 
Rust, Simon E. Lewis, Albert W. Emery, and Wm. 
P. Dewey, Grant County, Directors. 

This road extends from Dunlieth to Prairie du 
Chien, a distance of about 50 miles, which, toge- 
ther with the line from Prairie du Chien to La 
Crosse, 55 miles, will place the people of La Crosse 


within 105 miles of Dunlieth, and 280 miles of|thing may crush it; and a type that bears no re- 


Chicago by the same route; and when the con- 
nection is completed between the Southern Wis- 
consin road, 270 miles; or by Prairie du Chien, 
Madison and Janesville, to Chicago, 275 miles; or 
over the La Crosse and Milwaukee road, by Port- 


It is the intention of the company to make an 
immediate survey and estimate of the cost of 
building the road, then commence taking the 
stock, and prepare for letting the grading and lay- 
ing ties this season.—La Crosse ( Wis.) National 
Democrat, 16th. 








American Railroad Journal. 
Saturday, July 25, 1857. 











New York and Erie Railroad. 
Mr. Cuaries Moran has been elected to, and 
accepted the presidency of the New York and Erie 
Railroad. 
Mr. Moran possesses many excellent qualities 
for his new position. He has energy, is capable 
of great labor, and will, we have no doubt, serve 
the company with entire fidelity. 
The effect of this appointment upon the value 
of the securities of the company is yet to be seen. 
We have no doubt he will conduct their finances 
with ability. But this is by no means all that is 
to be done. To succeed in bringing relief hy the 
creation of new loans, will in the end only add to 
the company’s embarrassments, unless at the same 
time the operations of the road shall be so con- 
ducted as to secure the largest possible income. 
Mr. Moran’s success, therefore, will depend 
upon the persons that he shall associate with him in 
the practical management of the road. His pre- 
vious training has not fitted him for the discharge 
of such duties. His appointment is well so far as 
it goes. But the changes and appointments are 
yet to be made, upon which final and complete 
success depends. He must associate with himself 
gentlemen of mature experience, and of the high- 
est qualifications in railroad management, if he 
would have his administration reflect credit upon 
himself, and prove beneficent to the stock and 
bondholders. 

While we expect much from him, we have been 
too often disappointed and mortified by the pre- 
vious ill success of this road, to allow us again to 
speak confidently of the future. When an un- 
doubted success is achieved, we shall be most 
happy to chronicle it. But time alone can show 
whether an apparent success be areal one. For 
a long time we believed, and expressed the opinion, 
that the road was well managed under the previ- 
ous administration. For a year or two the receipts 
increased rapidly, and the expenses appeared to 
have been reduced. These flattering promises 
soon ended in a diminished revenue, disorganiza- 
tion and a worn-out road. Our commendations 
were lamentably misplaced. Our regrets are the 
greater from the fact that parties may have been 
induced to invest in the road upon the strength of 
our representations. 

We shall have great hopes of Mr. Moray, if we 
shall hear but little from him, and nothing in his 
praise, for the next year or two. We have learned 
to distrust entirely the popular applause which is 
apt to follow a man on taking an important posi- 
tion. The seed cast into the ground remains for 
a long time in its silent prison. After bursting its 
shell, it presents a life so feeble that the least 


semblance to its matured state. The harvest and 
seed time do not lie together. When the day after 
it is planted, ripened fruit is shown us, we make 
up our minds that what is exhibited, is the seed 





age City and Milwaukee, 285 miles, 





that has not yet been sown. So all useful results 


lie a long time in the germ; then pass through a 
long and discouraging period of infancy and weak- 
ness; then one of promise which of all others is 
most liable to disaster, and most likely to disap- 
point us. Success which alone is to be praised, is 
the last act in the drama. The earlier processes 
in every great work are unsightly and irksome; 
and if the acts of others are to be reformed, neces- 
sarily offensive,—provoking comment and censure 
instead of praise. 

While we expect much, we shall hold Mr. Moray 
to a much higher standard than his predecessors, 
We shall soon have a test of his qualities. Will 
he inaugurate his accession to the presidency by a 
lucid expose of the condition of the finances of the 
company and of their property ? It is nearly two 
years since we have had one. Is the road, as is 
reported, in a very dilapidated condition? Do the 
company owe a much larger floating debt than 
has been supposed? Are the stock and bond- 
holders to have whatever information is necessary 
to the formation of a correct opinion as to the con- 
dition, value and management of their property ? 
Is broad day light to be thrown upon every impor- 
tant step that the managers may take? When 
we see how these, and equally pertinent questions 
are answered, we can then begin to form some 
conjecture as to the probable suecess of Mr. Mo- 
RAN’s administration. 


eer ee 


Land Grants to Railroads. 
The grants of public lands made to the Tlinois 
Central and the Mobi & Ohio Railroads, (which 
established a policy that has since been extended 
to all the States where any public lands remained 
unsold), has been followed by similar grants, co- 
vering an extent of line of fully nine thousand 
miles. Many of these lines will not get their full 
quota of lands, but it is safe to estimate that, at 
least, 25,000,000 acres will be secured to the dif- 
ferent Railroad Companies under the grants 
already made. Similar grants will doubtless be 
made to Kansas and Nebraska, which will eall for 
several million acres The Railroads in 
Texas are entitled to 10,480 acres per mile. It isa 
reasonable estimate to put the number of miles of 
Railroad to be built in that State, without much 
delay, at 500, which would call for more than 
5,000,000 acres. In addition, large amounts of 
stock have been subscribed to Railroads, to be paid 
in lands. In some States, large bodies of swamp 
lands have been conveyed to them. “These addi- 
tions will carry the number of acres upon which 
bonds have been, or will be issued, without any 
considerable delay, to at least 30,000,000 acres. 
It is safe to estimate the issue of bonds upon 
these lands at five dollars an acre; or, in all 
$150,000,000! This is probably a larger sum than 
has been received from the sales of public lands 
since the formation of our government. Of this 
vast sum, over $100,000,000 (including in this es 
timate the Illinois Central bonds) will be issued 
upon lands lying in the four Northwestern States 
of Illinois, Michigan, Wisconsin and Iowa, and the 
Territory of Minnesota. The mortgages put upon 
the lands in these States will probably equal ten 
dollars per acre. 
In looking at this matter, two questions arise: 
1. Can the money be had for such an immense eX- 
tent of road as is contemplated ? and, 2. Are the 
lands worth the mortgages placed upon them, and 
how soon can they be sold and paid for ? 
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Every Company possessing a land grant takes 
the Illinois Central Railroad as a model of manage- 
ment, and of success to be realized. Because that 
Company borrowed the money with which to build 
their road, all companies having grants think they 
can easily do the same ; and because the former is 
realizing some $15 per acre, they expect to realize 
an equal amount. Assuming both points to be 
proved in their favor, they consider that they have 
nothing further to do than mortgage their lands, 
borrow the money, build their road, and realize a 
profit equal to its full cost, and in some cases a 
much larger sum. 

The Illinois Central railroad can be a model only 
for Railroads similarly situated, and in equally 
strong hands. The lands of this Company are in 
a State having 2,500 miles of completed Railroad, 
which brings every acre in it within convenient 
distance of one; and which, without the Central 
Railroad, would make every acre of good land in 
the State worth from $12 to $15. The value of 
the lands of the Illinois Central Company depends 
only in a slight degree upon that road. They are 
valuable just as lands in Wisconsin and Minnesota, 
equally fertile, will be valuable when they have a 
large population, and Railroads traversing them in 
every direction, and not before. 

The lands of the Illinois Central railroad are 
adjacent to large domestic markets, and are of 
extraordinary fertility. The former advantage, 
the lands granted to many of the roads of Michi- 
gan, Wisconsin and Minnesota must be a long 
time without. Portions of them are well known 
to be sterile, and to present, in this respect, an 
extraordinary contrast to those of the Central. 
These cannot be taken as a safe guide of the 
value of other land grants, unless they present 
the conditions upon which the value of the for- 
mer depends. We see no reason why the lands 
upon some, if not all the Iowa roads, do not ap- 
proximate in value those of the Illinois Central. 
They are fertile, accessible, not too remote from 
markets, possess a genial climate, and must soon 
be covered with a dense population. The same is 
undoubtedly true of many other Western grants. 
What we wish to insist upon is, that every grant 
must stand or fall upon its own merits. That a 
line has one, two or three million of acres, may 

amount to nothing. These may be comparatively 
valueless. They may have a trifling value which 
can be turned to no practical account, for the 
reason that the routes have no commercial im- 
portance.—In all cases, this cardinal rule should 
never be lost sight of,—that no road having a 
land grant should be built, unless it has a pro- 
spective business that justifies its construction. 
The lands should never supply the inducement. 
They should be regarded simply as aids to, not as 
ends of construction. There may be a fallacy 
about their value. Should suzh be the fact, the 
whole enterprise may prove a dead failure. But 
a good route is an insurance against all such mis- 
takes. If to this is added a valuable domain, the 
degree of success may be greatly increased. 

We make these remarks that the public may 
not be deluded by the specious arguments with 
which the value of land grants is paraded before 
them. Already they have been outrageously im- 
posed upon in the case of the La Crosse Com- 
pany. They should be taught thereby to judge 
of every scheme by its own merits, and not by a 





standard entirely ideal, or one entirely different. 
Land grants are like all other things,—some are 
good, and some bad, and should be dealt in, solely 
with reference to their intrinsic merits. 





New York Central Railroad. 

Mr. Jonny V. L. Pruyn, who has recently re- 
turned from Europe has resigned the office of 
Treasurer of the New York Central Railroad which 
he has held since the consolidation of the various 
companies composing that line; and Mr. GrnBERT 
L. Witson, who fulfilled the duties of the office 
during Mr. Pruyn’s absence, has been unanimous- 
ly chosen to fill the vacancy. Mr. Pruyy still re- 
mains in the Directory and has been appointed 
General Counsel to the corporation. 





Railroad Earnings. 
The earnings of the Erie Railroad for the month of 
June, 1857, were. re aL 
ROMS cis ccae sacar deen caus tae 499,782 86 
June, Mavs xk nandens/iveduudaceds 396,837 69 


Decrease from June, 1856. .... .. $78,146 86 


Increase over June, 1855........ 24,797 62 
The aggregate earnings of the first nine months 
of the fiscal year have been... .... .... $4,119,551 
Same time previous year. ..........-. 4,674,891 
Decrease. $555,340 


The earnings of tthe Clev eland and Toledo road, 
thus far, for 
RNa REREEK 0 asin Cad a4 o> Sede iene cecmweed $31,913 
RUG DINMES chx Sadnauudssvelagiadaabcuts 26,400 


PIOOI iss Sins disecicapewcuddsa eens $5,613 





The earnings of the Racine and Mississippi 
Railroad Company were: 
UN ao ad nareuca ¢aceeaul ene udoaara $40,962 30 
MMO sacks etnrcxecaacdiveunnadaseeaes 31,143 00 


- $72,105 30 
The earnings of the Milwaukee and Mississippi 
railroad were : 


Ny BENNO iocncane sees vase err ly 
UNE MNP cic cicd caccscececnvetanaes (GUGS 


WO TOMI nec cenacseawds 


Increase . : ; . $50,041 
The gross earnings of the ‘Ohio Sentral road for 


the past ten months have been. .. .... $610,905 25 
Same time previous year . ... 390,430 22 


TMOG aan ca5s ceca cecuwuus $220,475 03 

The following are the receipts of the Morris 

Canal Company for the past week and season, as 

compared with the receipts to corresponding time 
last year : 


Total to July 5, 1856....... 
Week ending July 12, 1856 ......... 


.. $108,964 47 
9,671 08 


$118,635 55 
Total to July 4, 1857 ....$103,213 09 
Week ending July 11, 57 10,229 15 
— 113,442 24 





Decrease in 1857.......... $5,193 31 

The transportation earnings of the Delaware, 

Lackawanna and Western Railroad Company this 
year, up to Ist July inst., were as follows: 





1857. 1856. Increase. 
June.... ..$142,780 83 $62,648 31 $80,132 52 
Previous 5 
months . 532,380 47 137,386 78 394,998 69 
Total. ..$675,161 30 $200,035 09 $475,126 21 


The earnings of the Sandusky, Milwaukee and 
Newark railroad are for June 1857 ....$20,683 87 





EXpenses 1... see cceeceeecececeeess 11,657 74 








The earnings of the Milwaukee and Mississippi 
road for the first week of July were. . $25,300. 
The following is a statement of the New York 
Central railroad for the month of June, 1857, com- 
pared with its earnings for the corresponding 
month of the preceding year : 


ROHN NENEE ons Loce do'ec aan et lewd $573,370 41 
Sane, INGO 05 ie sot a ly Sen 651,870 70 
Decrease. . .. $78,500 29 


Subjoined are the | earnings “of the last nine 
months : 








Earnings from October, 1856, to 

June, 1857, both included, (9 
WOME dads dees Shas, ciduceeee $5,938,141 91 
Do. for same period last year.... .. 5,510,714 01 
Increase this year............. $427,427 90 


The following are the statistics of the earnings 
of the Pacific railroad of Missouri for June, 1857: 
Co i 
ROMO Seid ca scaececs cuxetubane 20,451 07 
ERAN aweiad 1,302 0814 








$59,601 5314 
Same month last year : 
EET 
NOMNOO i dds d550 Nbdeeadalecgurtete 9,843 97 
NT aa Sasa tucaies 1,302 08% 
$25,659 1014 
Increase 1857, $33,942 43, or 133 per cent. 


The receipts of the Stonington railroad were: 





UN RENO dda bot cxarcceee wenla tae $19,295 17 
ND PIE «45 scan sa ceaeue nua 20,921 46 
Decrease . . -$1,626 29 


The expenditures i in na une, "1857, commana’ with 
same month last year, show a decrease of about 
$9,000. 

The land sales of the Illinois Central road for 
the second week in July are $120,067, and for the 
month thus far $341,683, against $301,000 the 
whole month of July, 1856. 

The receipts of the Lehigh Valley Railroad 
were for— 





UUG TOUS cine sean cade cdec sneatadey $48,258 42 
FUNG) BSOG JF. viens ecsiacsidecwadan Gaaed 21,334 05 
HGIONNG Ss oaks cccaseaseveudand $26,924 37 


The receipts of the Terre Haute, Alton and St. 
Louis Railroad Company for June, 1857, were: 








Passengers and mail .... ........ ..- $47,920 26 
Freight and express .... 2... ..0. see 21,513 50 
ee... 2 eee $69,433 76 
Ol GU, SOOO sacs olec Wade cxue seen 47,741 17 
COM died. cons sade yess cate $21,691 50 


The earnings of the Covington and Lexington 
road for June show an increase over the corres- 
ponding month of last year: 


RUNG SOUS ac cs asidn oe dccereaeaneaee $34,863 50 
ay BOON cure sides. ces <omegnsecenl 29,754 65 
i errr 


The earnings of the Michigan Southern road for 
the second week in July compare as follows with 
the same week last year : 





1856. 1857, 

Passengers .....-++- +++: $23,229 $25,175 
Freights.. . seeeese 8,889 12,922 
WO 6: kcsicvtanud $32,118 $38,097 
82,118 





Incfease sind wsailit eevee eeeene Faee $5,979 








Penobscot and Kennebec Railroad. 

The annual meeting of the stockholders of this 
road was held at Bangor on the 14th inst. 

From the Treasurer’s report, it appears that the 
business of the road for the half year commencing 
December 1, 1856, and ending May 31, 1857, con- 
jointly with the Androscoggin and Kennebec Rail- 
road Company, under the lease of this road to 
that company, is on both roads as follows : 


Earnings from 55,449 passengers.... .. $75,675 31 
Do. 80,939 tons freight..... 62,204 60 
Do. Mail service, Express 


contracts and other 
SOUPDEB. «06, 5450's 6,668 55 
Motalearnings .... ..... +s» $144,548 76 
Amount paid out for transportation 
expenses, repairs of track and 
equipment, etc.............. 67,103 27 
Net earnings of joint road for the half 
year to May 31, 1857 .............. $77,445 
Three-sevenths of this sum received by 
the Penobscot and Kennebec road 
for proportion of earnings for six 
months to May 31, 1857 ........... 


49 


33,170 72 





This leaves a balance for the Andros- 


coggin and Kennebec of ....... .... $44,244 77 
The President in the conclusion of his report 
says: 


“The directors have at all times assumed such 
personal responsibility as has been necessary to 
protect the property and interests of the company, 
but there is a limit beyond which prudence will 
not permit them under any circumstances to go. 
And we again most emphatically urge upon the 
stockholders the purchase of the bonds of the 
company, so that their great and important inter- 
ests may be protected, and the great loss arising 
from extra rates of interest in the management of 
the finances may be avoided. We have the fullest 
confidence that if the usual bonds are soon taken 
up, the company will be able to meet promptly 
the coupons on all the bonds.” 


The following gentlemen were chosen as a new 
board of directors: 'T. W. Baldwin, Hollis Bow- 
man, Samuel Larrabee, William Connor, John 
Webber, W. M. Longley. 





Essex (Mass.) Railroad. 

The annual meeting of the stockholders of the 
Essex Railroad Company was held in Salem on the 
20th. 

Without discussion the meeting proceeded to a 
choice of directors, and the following gentlemen 
were elected without opposition: David Pingree 
and Nathaniel Weston of Salem, Eben Sutton of 
South Danvers, Henry G. Gray of Marblehead, J. 
N. Saunderson of Lynn, N. B. Mansfield and 8. A, 
Chase of Salem. 

The Essex road is operated by the Eastern Rail- 
road Corporation, the latter managing all the bu- 
siness, and the former keeping up but a pro forma 
organization. A statement of its affairs was pub- 
lished in the annual report of the Eastern Rail- 
road. ‘ 





Pennsylvania Canals. 

The sale of the Main Line of Public Improve- 
ments in Pennsylvania leaves, according to the 
Philadelphia Ledger, the following lines of canal 
in operation, in the hands of the State : 

Delaware Division .. .+..+. 60 miles, 


Susquehanna Division................ | 
North Branch Division and Extension..165 “ 
West Branch Division ..............+. ms * 





Total.... sees case 





eeee teee . 042 miles. 
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‘Prizes for Skill in Mathematics. 

In the Journal, of July 18th, we printed a para- 
graph under the heading ‘Philosophy in Court,” 
in which allusion was made to a prize offered in 
Harvard College for the greatest skill in mathe- 
matics. Since that date, the prize has been be- 
stowed, as we learn from the following in the 
Boston Daily Advertiser of July 17th: 


Boypen Prizes.—It will be remembered that a 
prize of $500 was offered recently, by Uriah A. 
Boyden, Esq., of this city, to be given to the stu- 
dent who should be decided by the corporation to 
have attained the highest skill in mathematics. 
The action of the corporation would depend upon 
the report of an examining committee, consisting 
of Professors Pierce, Lovering and Eustis. It was 
afterwards deemed expedient to divide the reward 
into two prizes, one of $300 and one of $200. 
The examination took place last week, and was 
very thorough, occupying nineteen hours of two 
days. 

The committee have made their report to the 
corporation, but that body have not yet made the 
award. We have reason, however, to believe, that 
the examining committee recommend that the 
first prize, $300, be awarded to William Watson of 
Nantucket, who yesterday received the degree of 
Bachelor of Science in the Scientific School ; the 
second prize, $200, to George Searle of Brookline, 
a member of the graduating class. 

We have now to record a circumstance which 
does great credit to the liberality of the founder 
of this prize, as well as to the young gentleman 
whose talents lave secured him the honor which 
we are to describe. We understand that Mr. 
Alexander E. R. Agassiz, (only son of Prof. Agas- 
siz,) whose other duties prevented him from com- 
plying with all the requirements of the committee, 
nevertheless passed an examination so satisfactory 
as to draw a high encomium from the committee, 
in their report. We learn, also, that Mr. Boyden, 
on hearing of Mr, Agassiz’s successful examina- 
tion, immediately drew a check for $100 as a gra- 
tuity, in his behalf. 





The Tehuantepec Route. 

We are glad to observe in some of the confiden- 
tial channels of the government intimations, that 
the Executive is earnestly engaged in an effort to 
effect a proper and permanent communication to 
the Pacific ocean, by the most eligible of all the 
transit lines for us which nature offers across the 
continent. A railroad across this neck would 
shorten the distance between our Atlantic and Pa- 
cific States, two thousand miles, and place New 
Orleans and San Francisco within ten days of each 
other. An object so truly national and of an im- 
portance so vast demanded every effort of our Gov- 
ernment to obtain from Mexico the right of way 
and the construction of a railroad across it at the 
national expense. Private companies and private 
enterprises have essayed so far in vain to effect 
this great object; but it is too vast for anything 
less than the power and resources of a great nation. 
We really hope that the Administration appreciates 
the full importance of the undertaking, and may 
succeed in taking the place on just terms of all 
private competitors, and press the object forward 
to its accomplishment. The concurrence and co- 
operation of Congress, we are sure, will not be 
withheld. The public may still go on and amuse 
itself with the idea of a two thousand mile railroad 
from Memphis to San Francisco, across deserts des- 
titute alike of wood and water; but let no such 
dream longer impede the practical scheme of the 
Tehuantepec route.—National Intel. 





Milwaukee and Horicon Railroad. 

Thirty new cars have arrived for this road. The 
iron-rail chairs and spikes, sufficient to build the 
road to Berlin, are on the way and daily expected. 
The road is nearly graded, and the work of laying 
the rail will commence and be completed next 
month. = We expect to ride to Berlin by the first 
of August—on a rail_—Free Dem, 












The citizens of Platteville have subscribed the 
necessary amount of: stock, have organized the 
above company, and elected the following direc- 
tors :-— 

John H. Rountree, N. H. Virgin, H. Robbins, L, 
Coates, R. Huntington, Isaac Hodges, John Kel- 
mer. 

The Directors have elected the following officers: 

J. H. Rountrer, President. 

N. H. Virain, Vice-President. 

H. Rosziys, Secretary. 

L. Coates, Treaswrer. 

The American says : 

The company thus organized is controlled ex- 
clusively by our own citizens, and it is now ready 
to take such steps as will secure for us a railroad, 
Steps will speedily be taken for the survey of the 
route and securing the right of way. The dispo- 
sition of the company is most favorable towards 
the Watertown and Madison extension, with which 
they are now in a position to effect a consolida- 
tion, which could be done with great advantage to 
both companies, and to all parties interested. The 
route on which the A. & D. R. R. runs, at least 
from Dubuque to Mineral Point, is an excellent 
one, the people along the line are ready to aid 
heartily in its construction, and there is little 
doubt that it will be completed within two years, 
A new era of growth and prosperity will then 
dawn upon this town and section, such as the old 
fogies now do not dream of. 





La Cresse and Milwaukee Railroad Co. 

This company is being looked after at the right 
place—at home. Mr. Kilbourn’s communications 
have called out one from Mr. J. A. Noonan, a 
well known citizen of Milwaukee, from which we 
make the following extract. 

As a stockholder in the La Crosse road, as a 
tax-payer, and resident of this city, which has 
loaned the company $600,000 of its credit, and as 
a friend of many of the farmers in the interior 
who have mortgaged their homesteads for stock in 
the road, I submit to Mr. Kilbourn, I trust “‘in a 
proper spirit,” the following queries, and hope he 
will favor an interested public with frank and can- 
did answers, inasmuch as he declares his willing- 
ness that “the truth, and the whole truth shall be 
published to the world.” A submission of facts 
can never injure any well-managed corporation. 

Are the following statements true or false, or if 
partially true, what parts are true and what erro- 
neous ? 

That the Directors of the La Crosse road at an 
early day coalesced with the Fond du Lac Com- 
pany, the Directors of which appropriated to them- 
selves for a mere nominal consideration, 800 
shares of the capital stock which the La Crosse 
Company allowed the Directors to keep, and sit in 
their Board, making $80,000 ? 

That the Company entered into a contract with 
Bradley and Whittemore for the construction of 
their road from Milwaukee to Portage ; and that 
by a side agreement three of the Directors became 
partners and owners of an interest of one-fifth 
each in the contract. That the contract was for- 
feited, and the sum paid the contractors as dam- 
ages was $50,000 ? 

That for the James Ludington purchase of 

about 70,000 acres of School Lands, only a nomi- 
nal sum was paid. That the Directors bought 
these lands of Ludington for the Company, and 
paid for them— 
ET 29 WTORSD BLOCK. 6 o2.0.0.5:0: sv de eens cone $50,000 
In Farm mortgages ............ 4. . 25,000 
—being a bonus to the Directors of from fifty to 
seventy thousand dollars. That in a few month it 
turned out that the best part of these lands were 
owned by individual Directors, and the poorer 
qualities were turned out to Bradley & Co. towards 
their damages on a forfeited contract, and that 
the loss of the La Crosse Company was probably 
about $50,000 2 

That when the La Crosse Company was consoli- 
dated with the Fond du Lac Railroad Company, 


|the latter company owned valuable depot grounds 
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in the Fifth Ward purchased of Cok G. H. Walker 
and others. That aa of the La Crosse Direc- 
tors, after the consolidation, procured a resolution 
for their sale, and two or three of them became, 
privately, the purchasers, using the name of an- 
other as a cover for the time; that these lands are 
now, or were but recently, held by Directors of 
the La Crosse road as their private property, and 
are worth at least $350,000 ? 

That in October last the Directors issued one 
million dollars in 7 per cent. coupon bonds pay- 
able in Milwaukee in five years from Jan’y 1, ’57, 
of which members of the company retain $200,- 
000. That the balance was disposed of to mem- 
bers of the Legislature, lobby agents and other 
“friends to whom the company was liberal,” for 
services in procuring the land grant. That Mem- 
bers, State oflicers, etc., had about $350,000. 
That Directors and officers of the company had 
$450,000 ;—making a debt against the company of 
at least $800,000 ? 

That in February last the La Crosse Company 
gave Barstow & Co., for merely nothing, an 
empty charter and right of way to a blazed trail 
through Government lands, and about $5,000 
worth of depot grounds, ........ ..... $1,000,000 
—making an indebtedness of. ........ $2,330,000 


That one 8. H. Alden, of Albany, N. Y., has re- 
ceived in commissions and pickings from the La 
Crosse Company, within four years, at least, 
$300,000 2 

That whether the La Crosse Railroad Company 
has not paid or assumed liabilities as above stated, 
independent of the cost of constructing and equip- 
ping the 70 miles of road now in operation, to the 
amount of $2,630,000 2 

Statements like the foregoing I have heard 
freely circulated and put forth with the air of au- 
thentic confidence. Are they true or not? Has 
not the 90 miles of the La Crosse road already 
constructed cost about $50,000 per mile? If not, 
what is the actual cost ? 

Did it not cost (per contract) to grade, bridge, 
lay the track and furnish the ties from Beaver 
Dam to Portage City, 35 miles, seventeen thousand 
dollars per mile, in the Company’s securities ? 
Besides this and the cost of the iron, is not the 
Company now paying about $2,000 per mile to 
have the road finished? Was not, and is not 
Stephen H. Alden, a Director in the road, a part- 
ner in this rich contract? Could not the same 
work that was done by Alden and his partner be 
done at a reasonable profit for $8,500 per mile? 
And has not the company made a cash contract 
from Portage City west at the same rates that Al- 
den and his partner were to receive in the Com- 
pany’s securities for the work between Portage 
City and Beaver Dam ? 

A year ago this summer a gentleman was here 
from Western New York and spent some time 
with one of the prominent Directors of the La 
Crosse read. This Director I know has added to 
his real estate interest in this city by purchase, 
within the past three years, at least, $80,000.— 
He told his friend his real estate in and around 
this city was all clear to the amount of over 
$100,000, and he showed him a package of over 
$80,000 in farm mortgages given to the La Crosse 
road, for stock subscriptions. Six years ago this 
director was a man in moderate circumstances. 
For the four years past he has been in no other 
business to make money than a director in the 
La Crosse road. What was the consideration paid 
for these farm mortgages? The name of my in- 
formant and the name of the director is at the 
service of Mr. Kilbourn when privately applied for. 


We hope Mr. Kilbourn will not delay to reply to 
Mr. Noonan’s inquiries, as we can assure him that 
the public believe that there is good ground for 
an answer in the affirmative to all of them. 

We understand that on Monday or Tuesday last 
the committee of investigation that recently went 
to Milwaukee at Mr. Kilbourn’s suggestion, tele- 
graphed to the friends of that gentleman in this 
city, that their report would be all right, Hence 
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the-rise-in- the-steck. Very likely their report | 


may be a white-washing one, or it may be im- 
perfect or superficial. Such kind of reports are 
not unfrequently obtained. But the company are 
beyond all that kind of surgery. Ata time when 
meritorious parties cannot borrow, those notori- 
ously undeserving, certainly cannot. A shadow 
of suspicion that all is not right is, as it should 
be, a complete bar to all negotiations. 





Alabama and Tennessee River Railroad. 

The date of the close of the fiscal year of the 
Alabama and Tennessee River Railroad Company 
having been changed from June 30th, to May 31st, 
the last report of the President and Directors to 
the stockholders embraces a period of only 11 
months. In that time, 1544 miles of new track 
have been laid—making 8714 miles from Selma. 
The road is graded to the 100 mile station, and 
4416 miles are in different degrees of progress on 
various sections of the road. The cost cf com- 
pleting it to Gadsden is estimated at $881,806. 
The total cost thus far is $1,390,717, or $16,351 
per mile. 

The operations of the road for 11 months were 
as follows : 
EARNINGS. 


From passengers ........ Merrie 
Prom: freight .... 2.02 .c0e cove sees cone ce 56,183 


From miscellaneous... . 3,211 

MOURN ecasccncdeiiecnneeeeceet $87,312 
EXPENDITURES. 

Running trains, etc. .... .cccce cccccc cece 45,778 

Leaving as net earnings,..... .... $41,534 


—an increase of $12,407 over the previous twelve 
months. 

It is confidently anticipated that the receipts for 
the present year will show a still further increase. 
The coal and lime interests on the line of the road 
are enlarging, and the manufacture of iron in- 
creasing. An extensive business is also done in 
marble. 

No progress has been made in the location of 
the land grant of 642,000 acres, the Governor not 
having appointed an agent for that purpose. Suf- 
ficient iron has been contracted for to complete 
the road to 100 mile station, and an additional 
locomotives ordered. 

The Engineer’s Report represents that the road- 
way has been constructed in a permanent and dur- 
able manner, with the exception of the wooden 
bridges on the first 45 miles, which are being re- 
placed by stone culverts. It is estimated that 
$881,806 are required to complete the road-bed 
and superstructure to Gadsden, 80.11 miles beyond 
its present terminus. 

The Superintendent’s Report gives a full state- 
ment of the amount and sources of revenue, and 
the particulars of expenditures. The trains have 
run 56,534 miles during the year, the average re- 
ceipts being $1.55 per mile, and expenses $0.81 
per mile. The trains have been run with entire 
regularity. The cost of maintaining roadway and 
superstructure amounts annually to $238.90 per 
mile. 

From the Treasurer’s Report we learn that the 
disbursements during the year have been $326,- 
535.11, derived chiefly from stock subscriptions 
and sale of bonds. 

The following is a general statement of the com- 
pany’s affairs : 
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Treasurer’ Report and. Balance Sheet o 
“ ae A. § T. R. oN: from 
its commencement to June 1, 1857. 


Received from Stock .. 

Sale of 500 first mortgage ‘and 67 Ci ity 
Selma Bonds.. 

Second mortgage ponds and cash bor- 











“eri 155 13 
529,494 12 








WOE cane ncn capi oe se-quseCaamet 217,484 07 
Transportation .... ...... ccceee eee 112,210 62 
State of Alabama 2 and 3 per cent. 

fund . . 236,462 30 
City of Selma Bonds, “and. bills pay- 

GMO since sbcdcssscgquntes eonagau 123,870 41 

DOG iin dices dees dikes $1,890,676 65 
Cr. 
Paid for locomotives and cars ....... $117,334 19 
’ Do. stations, buildings, etc. ..... 51,348 30 
Do. superstructure ..........--. 648,886 13 
Do. total graduation, masonry and 
DOMAINE 66 o. ocsn cecaiceus 693,094 24 

Do. total for engineering, agen- ' 

GE GBs ic ninns hives 95,873 64 

Do. interest, discount, etc. . 858,623 33 
Cash on hand, June SOUT gcceicaaaa 21,390 46 

|| errr rer. $1,890,676 65 


The following are the officers of the company : 

T. A. Waker, President. 

Directors—John W. Lapsley, Charles Lewis, 
George C. Phillips, P. J. Weaver, L. W. Lawler, 
Walker Reynolds, Edmund King, W. B. McClellan, 
H. H. Allen, W. L. Terry. 


Wm. Rorsrock, Chief Engineer. 

A. M. Goopwin, Secretary and Treasurer. 

D. Suuurvan, Superintendent Transportation. 
Ricnarp Faxon, Master Machinist. 

J.C. Warre, Road Master. 


Lake Erie and Wabash Railroad. 

The following is the outline of the plan recom- 
mended by a committee of the stock and bond- 
holders of this company for the purpose of reliev- 
ing it from its embarrassments. 


The bondholders to appoint a committee of 
three to receive from the Board of Directors the 
proportion of the net earnings to be allowed to- 
ward the payment of coupons, and if desired by 
the bondholders, the committee to be represented 
in the Board by one of its members. 

Interest to be allowed on all deferred coupons, 
Earnings of the road to be apportioned thus 
after paying the current running expenses, viz: 
Until November 1, 1857. 

40 per cent. to second mortgage coupons. 

60 per cent. to floating debt. 

At this date another second mortgage coupon 
will mature. 


From November 1, 1857, to February 1, 1858. 

25 per cent. to the second mortgage coupons. 

75 per cent. to the floating debt. 

At this date another first mortgage coupon will 
mature. 


From Feb’ry 1, 1858, until whole amount shall be 
paid. 

40 per cent. to first mortgage coupons. 

25 per cent. to second mortgage coupons, 

25 per cent. to floating debt. 

ESTIMATE, 

Earnings July 1, to November 1, 4 mos., 

SE QIGGGS once 25d catcea dake cade $280,000 
Expenses per month. $40,000 
Construction ....... 5, 








$45,000.x4 months.. 180,000 


Net earnings to November 1, 1857 .. $100,000 
40 per cent. to second mortgage coupons. 40,000 
—or say 57 1-7th per cent. of the whole amouat, 


By this plan the first mortgage bondholder is 
required to fund or defer the payment of only one 





coupon, 








“r 
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Railroad Dividends. 

At a meeting of the Directors of the New York 
Central Railroad Company, on the 17th, a semi- 
annual dividend of 4 per cent., payable on the 
18th of August, was declared. 

The Camden and Amboy Railroad Company 
have declared a semi-annual dividend of 4 per ct., 
payable July 21st. 

The Sixth Avenue Railroad Company have de- 
clared a semi-annual dividend of 5 per cent., pay- 
able August Ist. 

The New Jersey Railroad Company have de- 
elared a semi-annual dividend of 5 per cent., pay- 
able August Ist. 

The Panama Railroad Company have declared 
a semi-annual dividend of 6 per cent, payable 
July 15th. 

The Morris and Essex Railroad Company have 
declared a semi-annual dividend of 31% per cent. 

The Atlantic and St. Lawrence (Maine) Railroad 
Company have decided a semi-annual dividend of 
3 per cent., payable August 15th. 





Alexandria, Loudoun and Hampshire R. R. 

A convention of delegates from various counties 
in Western Virginia is to be held in Upsher county, 
August 5th, to take into consideration the policy 
of extending the Alexandria, Loudoun and Hamry- 


shire railroad to the Ohio river. The present ter- 
minus of the road is at Strasburg, and the route 
contemplated will pass through the most fertile 
and productive portions of Virginia. 





Journal of Railroad Law. 

THE CIRCUMSTANCES UNDER WHICH THE APPRAI- 
SAL OF LAND DAMAGES BY RAILROAD COMMIS- 
SIONERS BECOMES A DEBT, AND CONFERS UPON 
THE COMPANY A TITLE TO TIE LAND. 

When the line of a railroad has been located, 
and the appraisal of damages duly made, the 
payment or deposit of the money awarded, is gen- 
erally a condition precedent to the right of the 
company, to enter upon the land for the purpose of 
constructing their road. This rule may, of course, 
be varied by the terms and conditions of the char- 
ter, but in most cases that have arisen upon this 
point, the charters have been construed as requir- 
ing this condition. The question is well discussed 
in the case of Stacy vs. Vermont Central Railroad 
Company, by Judge IsHam, on the trial of the 
cause in the Supreme Court of that State. 

The following are the main facts of the case. 
After the organization of the company, a survey 
and designation of the line, or route of their road 
in the town of Burlington was made, and was duly 
recorded in the town clerk’s office, on the 5th of 
August, 1847. This line was across the land of 
the plaintiff; and in January, 1849, the commis- 
sioners who had been duly appointed for that pur- 
pose, in accordance with the requirements of the 
company’s act of incorporation, determined and 
awarded the amount of the plaintiff's damages. 
This award was also duly returned and recorded 
in the town clerk’s office of Burlington, on the 
6th day of February, 1849. No appeal was taken 
from it, and no part of it was ever paid; and it 
was to recover this amount that the present suit 
was brought. Early in 1850, the location of the 


railroad was changed, in accordance with the pro- 
visions of the act of incorporation, and by this 
change the plaintiff’s land was entirely avoided. 
The contract for building the road upon the land 
first designated, was let by the defendants prior to 


tracting agents entered and commenced work 
upon the plaintiff’s land, and continued to work 
there about a month, under an arrangement with 
the plaintiff that the damages should be assessed 
by the commissioners, and paid, as soon as the 
spring opened. This work was all done at one 
point, by excavating a short distance into a high 
bank. This route, however, being abandoned, at 
the time stated above, the road was subsequently 
constructed on the new location. 

Upon this state of facts, a verdict was returned, 
at the county court, for the plaintiff. Exceptions 
were taken, and the decision from which we quote 
below was rendered on the appeal. 

The Judge first lays down the rule that the 
right to recover the amount claimed, or any 
amount whatever, depends upon the question 
whether the company were at any time actually 
seized and possessed of the land, or the plaintiff 
had acquired at any time a perfected right to the 
damages awarded by the commissioners. If ei- 
ther of these were the case, the subsequent aban- 
donment of the land by the company would not 
alter or infringe upon that right. 
ceeds : 

“The determination of these questions depends 
upon the construction which is to be given to the 
seventh section of the charter of this company. 
We obviously can derive but little aid on this sub- 
ject from adjudged cases in other States, unless 
they have arisen upon some statutory provision 
embracing substantially the specific provisions of 
that section of this charter. By that section it is 
provided that when land or other real estate is 
taken by the corporation for the use of their road, 
and the parties are unable to agree upon the price 
of the land, the same shall be ascertained and de- 
termined by commissioners, together with the 
charges and costs accruing thereon, and upon the 
payment of the same, or by depositing the amount 
in a bank as shall be ordered by the commissioners, 
the company shall be deemed to be seized and pos- 
sessed of all such lands as shall have been ap- 
praised. This provision is quite specific in stating 
what act on the part of the corporation vests in 
them a right to the land. They derive no title to 
the land or any easement growing out of it, from 
the fact of their having surveyed the plaintiff’s 
land, or having placed that survey on record, nor 
by having the damages appraised by commis- 
sioners, and causing their award to be recorded. 
The statute is express that the payment or deposit 
of the money according to the award must be 
made, before any such right accrues. Until that 
payment is made, the company have no right to 
enter upon the land to construct the road or exer- 
cise any act of ownership over the same. A court 
of equity would enjoin them from exercising any 
such right, or they might be prosecuted in tres- 
pass at law. The survey and appraisal of dam- 
ages are merely preliminary steps to ascertain the 
terms upon which the land can be taken for such 
purposes, if the company shall see fit to use the 
same for the construction of their road. If it is 
accepted, and the company conclude to take the 
land, that acceptance and that taking is consum- 
mated only by a payment or deposit of the money 
for the use of the owner of the land, as awarded 
and directed by the commissioners.” 

Two or three cases of some importance are 


Ife then pro- 





February, 1847, and during that month the con- 





tain the doctrine tried by him upon this point: 
viz, The Baltimore and Susquehanna Railroad 
Company vs. Nesbit, 10 Howard, 895, and Blood- 
good vs. Mohawk and Hudson Railroad Co., 18 
Wend. 10, 19, 

“Tt is very clear,” he concludes, “from these 
oases, that as the Vermont Central Railroad Com- 
pany have never paid or deposited the amount of 
that award of the commissioners for the benefit of 
the plaintiff, as ordered by them, that the company 
have never acquired any right or title to the land 
appraised, or to any easement growing out of it; 
and that none can now be acquired under those 
proceedings. The abandonment of that location, 
and the adoption of a new route, and the con- 
struction of a road thereon, will prevent the acqui- 
sition of any such title, or the perfection of any 
tuch right. 

It is insisted, however, that though the corpora- 
tion have no right to the land, and have never 
been seized or possessed of the same, yet that the 
plaintiff, under the provisions of that act, has ac- 
quired a vested right to the damages awarded by 
the commissioners, and that that right became 
vested in him when the award was made and re- 
corded. The statute requires ‘‘ that the commis- 
sioners shall determine the damages which the 
owner of the land may have sustained, or shall be 
likely to sustain by the occupation of the same for 
the purposes aforesaid.” ‘The actual taking and 
occupation of the same for such purposes, is the 
foundation, upon which the binding character of 
that award is made to rest. It is those circum- 
stances which the commissioners are to take into 
consideration in ascertaining the amount of dam- 
ages. If, therefore, the land has never been taken 
by the company in a manner in which they can 
legally occupy the same, no damages have arisen 
or can arise from that cause. When the corpora- 
tion obtains a vested right to the land, or to the 
easement, the landholder obtains a vested right to 
the damages; that specific act which vests the 
right in them, gives also a vested right to the 
owner of the land. These respective righis are 
correlative, and have a reciprocal relation; the 
existence of one depends upon the existence of 
the other. If the corporation have no vested 
right to the land, the owner of the land has no vested 
right to the price which was to be paid for it. We 
know of no case, neither have we been referred to 
any, in which damages have been recovered under 
such circumstances as in the present case. There 
is no propriety or consistency in saying, that the 
plaintiff shall recover this compensation for land 
which has never been taken or purchased from 
him; that this company shall pay for a right or 
easement which they never had, and which they 
never could legally enjoy. If the line of this 
road had been so varied as to run over another 
portion of the plaintiff's land, it would hardly be 
contended that he would be entitled to a double 
compensation; yet such would be the result if 
this action can be sustained. 

The authorities, upon the question involved in 
this case, we think, are more than ordinarily clear 
and decisive, and fully establish the principle, 
that the plaintiff has no claim to these damages, 
as the land has never been taken or occupied by 
the corporation for the purposes mentioned in their 
charter; and that the payment of the money as 





quoted and commented upon by the Judge to sus- 





awarded by the commissioners is a condition ne- 
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cessary and precedent to the right of the company 
to the land, or to any easement growing out of it.” 

Judgment of the county court reversed, and the 
case remanded. 





Sandusky, Indiana and Louisville Railroad. 

A meeting of the stockholders of this road took 
place at Cambridge City recently. The meeting 
was well attended, and quite an interest was mani- 
fested in the road. Mr. Lewis Maddux was elect- 
ed President of the company. 

Messrs. Johane Amos, ©. 8. Donaldson, Jacob 
Mull and J. Shawhan were elected Directors for 
Rush county. Hon James Guthrie, of Louisville, 
was also elected a Director. Messrs. Garrett, of 
Winchester, Sol. Meredith, of Richmond, Lafe 
Develin and Thomas Tyner, were elected Directors 
for the eastern portion of the State. Stock solici- 
tors have also been appointed, and the Company 
is now fully organized. They expect to go to work 
in earnest, and have the road completed at once. 
The work has assumed the name of the Sandusky, 
Indiana and Louisville R. R. It commences at 
Sandusky City, Ohio, and traverses about one 
hundred and ten miles of that State before it 
strikes the Indiana line. We believe the principal] 
place on its route after leaving Sandusky, is Union, 
where it will connect with several of the most im- 
portant Western roads. It will take an air line 
course from the last-named place to Louisville, Ky., 
paasing through Winchester in Randolph county, 
Cambridge in Wayne county, Rushville in Rush 
county, Shelbyville in Shelby county, and Colum- 
bus in Bartholomew county. The road will connect 
with the Bellefontaine road at Winchester, with 
the Cincinnati and Chicago road at Cambridge, 
with the Indianapolis and Cincinnati road at Shel- 
byville, with the Madison and Indianapolis road at 
Columbus, and with the Ohio and St. Louis road 
at Jeffersonville, thus forming connections with all 
the principal routes in the State. About sixty 
miles of the road between Sandusky and Union is 
already graded and ready for placing the iron upon 
it. The President informs us that the iron has 
been procured for eighty miles of the road, and 
that it will be laid down immediately.—Jndiana- 
polis Sentinel. 





Fox River Valley Railroad. 

We esteem this road to be of special importance 
to Milwaukee. It runs through an exceedingly 
valuable section of country, and it takes such a 
direction towards northern Illinois, and the Miss- 
issippi river, that it cannot help but divert away 
from Chicago a vast amount of lake traffic des- 
tined for those regions. 

It goes right into the garden, as it were, of 
northern Hlinois—that is the northern districts. 
Fron Rockford to this city, by this road, the dis- 
tance will be 83 miles—which is 9 miles less than 
from Rockford to Chicago, by the Chicago and 
Galena road. Of course with such a difference in 
favor of Milwaukee, the grain and other articles of 
those regions, which are to be transported east by 
the Lakes, will be sent over this road and through 
this city. This trade will be immense, and we 
cannot consider this, with the many other lake ad- 
vantages which we possess, without coming to the 
conclusion, that we may, and will have, in time, a 
shipping port fully as large and important as that 
of our rival, Chicago. 

This road is located through the villages of 
Waterford, Rochester, and Burlington, to the State 
line, where it is to connect with the Fox River 
Valley Railroad of Illinois, and also with the 
Rockford and Kenosha railroad, now in process of 
construction. At Burlington, it connects with the 
Racine and Mississippi railroad, thus bringing 
Central Iowa in direct communication with Mil- 
waukee. A conditional contract has been made 
to connect with the Beloit and Milwaukee road, 12 
miles from the city, both companies uging a com- 
mon line. If this is carried out, it will leave but 
81 miles for the Fox River Company to build. We 
hope that our citizens may interest themselves, 
and assist in its early completion,—Milwaukee 
Wisconsin, July loth, 
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The Law of Railroads. 

A treatise on the American. Law of Railroads, 
by Edward L. Pierce, of the Boston bar, designed 
for the use of attorneys and the officers of rail- 
road companies, will be published in a few weeks, 
by John 8. Voorhies, law publisher, of this city. 
It will comprehend the discussion, with a full cita- 
tion of the authorities, of the various points on 
railroad law which have been judicially determin- 
ed, including the power of the legislature over 
the company, the liability of the subscribers to 
the capital stock, the validity of municipal sub- 
scriptions, the frandulent issue of shares, the ac- 
quisition of a right of way, with the mode and 
rules of assessing damages to the landowner, the 
various classes of injuries committed by the com- 
pany, its liability upon its contracts, and as a com- 
mon carrier of goods and passengers, and the vali- 
dity of railroad mortgages. There is a large mass 
of American authorities on most of theso points, 
mainly accumulated within the last fifteen years, 
which have not yet been digested in any treatise. 
The English books on the subject are mostly con- 
fined to a collection and analysis of the statute 
law of that country, and are, therefore, of little 
service in the United States. 

Mr. Pierce is a laborious investigator and a 
clear and practiced writer ; and has had opportu- 
nities to produce a valuable work on the important 
subject which he proposes to treat.—Evening Post, 
July 18. 





Railroad Items. 

The Terre Haute and Alton railroad will have 
completed within ten days, a line of telegraph 
from Mattoon to Terre Haute, which will give the 
latter city the benefits of telegraphic communica- 
tions, which they have not enjoyed for several 
years, 

W. D. Griswold has tendered his resignation as 
President of the Erie and Cleveland railroad. 

The directors of the Ohio and Mississippi rail- 
road have recently appropriated $300,000 for the 
purpose of fencing in the line, and thus facilitating 
travel and transportation, besides ensuring addi- 
tional safeguards to life and property. 

We learn that the Virginia Central railroad is 
now open 20 miles farther west, and that the cars 
now run within 30 miles of the White Sulphur 
Springs. This great Central road of Virginia is 
slowly but surely making its way to the Ohio, 

The St. Joseph and Topeka railroad is progress- 
ing finely. The stock has all been taken, and the 
survey commenced. It is confidently expected 
that the citizens of St. Joseph, Topeka, Doniphan 
and other points on the route will enjoy a ride over 
the road in two years. 

The following gentlemen have been elected Di- 
rectors of the North Shore (Canada) railroad :— 
Sir Geo. Simpson, Geo. 0. Stuart, Andrew Stuart, 
Francis Evanturel, E. Chinic, G. H. Simard, J. B. 
Renaud, Jos. Hamel, Joseph Cauchon, Pierre Gau- 
vreau, M. W. Baby, C. Alleyn. 

Since the bonds of the city of Galena have been 
loaned to the amount of $500,000 to the construc- 
tion of the Great North-western railroad, the first 
division of the road has been put under contract. 

The Common Council of Springfield, Ill., has 
passed the ordinance submitting to a vote of the 
people the question whether the city shall take 
the fifty thousand dollars worth of stock in the 
Keokuk and Springfield railroad. The ordinance, 
as passed, has a proviso that no subscription shall 
be made by the city until sufficient stock has 
been subscribed elsewhere, to grade, bridge, pur- 
chase, and lay down the ties on said road; and the 
company shall irrevocably fix a depot within one- 
half mile of the State House, 





The election on. the proposition is to take place 
on the 15th of August. 

The Racine and Mississippi railroad will be 
opened to Freeport in a few weeks, there connect- 
ing with the Illinois Central road to Galena and 
Dubuque, and forming a short and direct line from 
Lake Michigan to the Mississippi river. It will 
there also connect with the Chicago, St. Paul and 
Fond du Lac railroad at Clinton, affording a route 
from Chicago and Racine to Iowa, Minnesota and 
the Upper Mississippi. 

It is expected that both the Chicago, St. Paul 
and Fond du Lac, and the Wisconsin Central rail- 
roads will be complete to Jefferson, Wis., and in 
running order, this season. 





Houston and Texas Central Railway. 
The “Fourth Annual Report of the President 
and Directors of the Houston and Texas Central 
Railway Company to the stockholders,” a pamphlet 
of some forty pages has been laid on our table. 
The report indicates a very flattering condition of 
the corporation. Our readers have from time to 
time been informed through our columns of the 
progress made by the Central road. We content 
ourselves with a brief abstract of the information 
contained in the report before us. 

The report opens with a brief reference to some 
of the difficulties encountered by the company in 
completing the first section of the road, and with 
a concise statement of the present position of the 
work. 

Thirty-five miles of the road are in operation ; 
fifteen more will be finished by the time the grow- 
ing crop is ready to come forward. More than 
that is already graded. From the fiftieth to the 
seventy-fifth mile the leveling is done. This sec- 
tion embraces some of the most difficult ground on 
the whole line of the road. The engineers are 
now on the fourth and fifth sections, and beyond 
the Navisota. 

A good deal of heavy work is to be done in the 
Navisota bottom ; some large bridges to be built 
which will retard the work somewhat. 

The company have drawn certificates for two 
hundred and fifty-six thousand acres of land, which 
are now being located in Cooke Land District, in 
the midst of as rich and valuable a body of lands 
as can be found. 

The business prospects of the company are very 
flattering. By connections being made and to be 
made at this point, Honston, it is expected, will 
be made the point for exchanging the products of 
the coast, such as sugar, etc., for those of the in- 
terior, such as flour, grain, pork, ete. This busi- 
ness will all pass over the Central road. Branches 
are in contemplation to Brenham, to Washington, 
to Anderson, and to Huntsville; and to other 
points, some of which are already in the hands of 
organized and working companies, and all of 
which will become feeders of this road. <A con- 
nection at Houston is made with the B., B., B. & C. 
road running west, and already in operation from 
Houston to Richmond, with fifteen miles further 
graded and iron for twelve miles and a locomotive 
on the way. Also, with the Houston Tap & Bra- 
zoria road, which is daily looked upon with more 
and more favor, and the construction of which is 
beginning to be regarded as certain ; also with the 
Galveston, Houston and Henderson road, which 
twenty miles and a bridge will finish to connect 
Galveston with Houston; also with Sabine and 
Galveston Bay Company, whose road is to run 
from Houston direct to the Sabine, and there to 
connect with an extension of the Berwick Bay 
road to that point. Connections are also antici- 
pated with the Southern Pacific road, and the 
Memphis, El Paso and Pacific road, on both of 
which work is being pushed forward with con- 
siderable zeal. 

From the fifty mile station (Hempstead), to 
which point the road is graded and will be finished 
during the summer, the distance by stage will be, 
to Washington, 17 miles ; Independence, 22; Chap- 
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trop, 65; Austin, 94; Boonville, 80; Wheelock, 
50; Alta Springs, 85; Springfield, 105; Marlin, 
100; and WacoVillage, 125 miles. 

A line of steamers, direct from Houston to Ber- 
wick’s Bay, running without breaking bulk, is 
suggested, and is, in fact, a feasible enterprize. 

The only liens on the road are, one to the State 
for one hundred and fifty thousand dollars, and 
one to J. H. Welles & Co. for one hundred and 
twenty-five thousand dollars, making two hundred 
and seventy-five thousand dollars, against which 
they have 512,000 acres of land, thirty-five miles 
of railroad complete, twenty miles more graded, 
depot buildings, etc., at Houston, Cypress and 
Hockley, two locomotives, three passenger cars, 
twenty freight cars, and nearly five hundred 
thousand dollars stock subscriptions still due. 

The income of the road from September 14th, 
1856, to May Ist, 1857, has been, for— 


NII oi. 60s inicine vuen cdice cove voce $16,792 18 
SN.» 0a Wiles sind 0660 levee o0es 5 RRpee ae 
ET BS chs Lub) kGGs Mhbs 0d% ice 874 95 

WOM SE ois soc Sci cehas wee $30,816 38 


Expenses for same time have been— 


Running expenses .... .... .... +... . $8,294 67 
Repairs on rolling stock .............. 1,667 00 

SO: MNO ccs vanes ocec cece aces SAROO Mm 
56 0500 aban. conn once.cs.. aa ie 
Damages for goods lost, etc, ........ 607 32 


Total... 2... sce. cece cece ooo G18,457 99 


—leaving us a total earned profit for eight months 
of $17,358 39. 


The appendix to the report contains the various 
acts by which the charter of this road has been 
granted and amended, and also the general rail- 
road laws having a bearing on the prospects of the 
company. Altogether, the report is full of valu- 
able information, and what the stockholders will 
be glad to read.— Houston Telegraph. 

The following general statement shows the con- 
dition of the company : 

Total disbursements and _ liabilities 

from September, 1852, to May Ist, 

1857, for construction, right of way, 

depot grounds, buildings, materials, 

property, tools, machinery, salaries, 

agencies, engineers, and all other 


OXPOMSES 2.02.0000 vere cove coos. $041,291 62 
Amount of paid-up stock 
subscriptions ......... $264,555 84 


Earnings of the road .... 
Amount due State of 
Texas 6 per cent, bonds, 
due 1867, under Act 
Aug. 13, 1856 ........ 150,000 00 
Amount of 7 per cent. 
bonds, due 1866 125,000 00 
Amount of other liabilities 170,919 40 


30,816 38 


ee tees 





$741,291 62 
The officers of the company are as follows : 
Pavut Bremonp, President, Houston, Texas. 
W. R. Baxer, Secretary, ¥ 
TneoporE Kosss, Ch. Lng’r, 
D. J. Batpwin, Esq., Att’y, 
Directors—H. H. Allen, W. M. Rete, Cor. Ennis, 

A, Groesbeeck, Paul Bremond, Eben. Allen, W. 

J, Hutchins, M. M. Miller, Robert Calvert, W. R. 

Baker, W. A. Van Alstyne. 


Railroad Iren. 


TONS, 60 Ibs. per yard, best quality Welsh 
Rails, now in store and for sale b 
DAVIS & KASSON, 
1ms0 47 Exchange Place. 


ce 
“ce “ce 


“ “cc 
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Railroad Iron. 


OF NEW YORK & ERIE PATTERN— 
2,000 Tons 58 lbs. per yard. 
80 “ 56 “ “ “ 
-Now in bond, For sale by 
J. BOORMAN, JOHNSTON & CO., 
90 Broad: 


1m30 


July 26th, 1867. Naw Your, 


NOTICE OF DIVIDEND. 


Orricg oF THE GaLena & Curicaco Union R. R, Co., 
Chicago, July 16th, 1857. 

Nace is hereby given to the Stockholders of the Galena 

& Chicago Union Railroad Company, that a dividend of 

five per dent. upon the capital stock of said company, was 

declared by the Board of Directors, on the i5th inst., payable 

at the office of the company, in Chicago, on the 15th day of 

August next, in exchange on New York, at par, to holders of 

said stock, at the close of business on the 3lst day of July, 
inst. 

Dividends will be remitted on the orders of the owners or 


their authorized agents, 
W. M. LARRABES, Secretary. 


2130 
Railroad Iron. 


TONS old flat raila 2x5 inches suitable for re- 
laying, in store and for sale in quantities to suit pur- 


Apply to 
A. & P. ROBERTS, 
4130 Broad below Vine st., Philadelphia 


MACHINE SHOP 
FOR SALE. 


Ts LAWRENCE MAOGINE SHOP, Lawrenoz, Mass., 
having decided to close its affairs upon completion of ex- 
isting contracts, offers for sale its valuable Establishment with 
all the Fixtures, Tools, Patterns, etc., in excellent order for 
immediate operations, with valuable contrasts at the option 
of the purchaser. The grounds contain about Fifteen Acres, 
surrounded and crossed in the most convenient manner by a 
Railroad Track, connecting with the Boston and Maine Rail 
road, The priucipal Buildings are of Stone and most sub- 
stantially built ; some of them are :— 





LOO 


chasers. 





The Main Shop..-.... 404 feet long by 65 wide, 4 stories high. 
Forge Shop ---.----.- sl oa CU « 
Fourdry ie cee neeaaei aml “ “ “ 90 “ 1 « “ 
Boiler Shop ---.--...- ao: Se ee 
Pattern House.......- eS Sh Se eS 50d 
Tron House .....---.- ll Ue ad 
Stare Mou.....:.18n “* § “GG * 28 ®* e 


The Floors cover over Five Acres, The Tools in all Depart- 
ments are of the best description, and the establishment is in 
all respects admirably prepared to mauufacture Locemotives, 
“otton, Woolen and Paper Machinery, Parker and Turbine 
Wheels, and whatever is made in a First Class Machine Shop, 
The Water Power is ample. 

To wind up the concern, this es'ublishment, which is believed 
to be the most extensive and best appoioted in the country, 
will be sold on most favorable terms, and can be delivered in 
perfect running order by the first of next September. Part-es 
are invited to examine the premises and make proposals 
Schedules may be examined and full information obtained upon 
application to either of the subscribers. 

This Company has on hand new and second hand Lathes, 
Planers, Portable and Stationary Engines, Driver Lathes and 
Tools of almost every description for Railroad Repair Shops 
and other purposes, which will be sold very low for cash or 
satisfactory paper. Apply te 

J. H. W. PAGE, T'reas., 14 Kilby street, Boston, or 
J. C. HOADLEY, Agent, Lawrence, Mass. 
Boston, Mass , June 29th, 1857. 1m29 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


‘ Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 





THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me: R.R. Late Pace, AupEen & Co, 
REFERENCES. 


James Haywarp, President | Pueips, DonGr & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & 9o., do. 
Capt. Wa. H. Swirr, Boston, | Rerves, Buox & Co. , Phila, 
LAWRENOE, Stone & Co., do, | E.8. Onxsprovuan, Chicago. 
8. M. Fe.rton, Pres’t Phila., W. & B. R. R. 


TRANSFER NOTICE. 


Orrick OF THE PiTTspurGH, Fort Wayne & CHICAGO 
P R. RB. Co., No, 37 William st. 
New York, June 25, 1857. 

a undersigned having been duly appointed FINANOIA 

and TRANSFER AGENT of this Company in the City 
of New York, hereby gives notice that books for the transfer 
of all stock of the Company that may be presented, will be 
opened at this office on the Ist day of J: 








uly next. 
Stay JOSEPH EK. EDGERTON, Vice President, 








Patent Machine Made Horse-Shoes. 


The Troy Iron and Nail Factory have always on 
hand a general assortment of Horse Shoes, made 
from Refined American Iron. 

Four sizes being made, it will be well for those 
ordering to remember that the size of the shoe in- 
creases as the numbers—No. 1 being the smallest, 

WM. F. BURDEN, Agent 
Trov Tren and Nail Pactorv. Troy, N.V 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 























Pig Iron, Lead, Horse Shoes, | Sperm Oil, 
Block Tin, | Antimony, | Nails, Lard Oil, 
Copper, Bteel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, ote., | Borax, etc, 
ENGINEERING WORKS. 
REMOVAT., 


FRANCIS & LOUTREL, 
STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YORK. 
HAvine fitted up the entire building expressly for our 
business, we solicit orders tor anything required in our 
line. We offer the largest assortment of Blank Books, Paper 
and Statienery both Fancy and Staple, embracing everything 
in our line, Sisam Job Printing,—all our Presses, Type and 
Machinery are new, enabling us to execute the best style of 
work at moderate prices. Please call or send your orders, 
PRANCIS & LOUTREL, 
Stationers, Prin‘ers, Lithographers and Bookinnders, 
45 MAIDEN LANE, NEW YORK. 


WILLARD FELT & CO., 
14 MAIDEN LANE, N, Y., 


ACCOUNT BOOKS, PAPER AND 
DRAWING MATERIALS. 


NGLISH and American Drawing Paper in sheets and rolls, 
4-4 —Cloth mounted Drawing Paper in rolls.—Tracing Paper 
and Muslin, Metallic and Linen Tapes.—Profile and Cross-sec: 
tion Papers, Field Books, etc , etc, etc., etc 

Maps, Bonds, and Stock Certificates litho« 


graphed in best style. 6m26 
TABLES. 


LYONS’ 
To Civil Engineers and Contractors. 


A pry PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankmenta 
for ail Bases, and for every variety of Ground and Side Slopes, 
By M. E. Lyons. 








SHEET NO. SHEET NO. 
1. General Table for all Bases) 13, for Base 18ft, Slop. 1% tol 
and all Slopes. 14, “ 20 “ kKtol 
2. For Side Hill Cuts and Fills) 15, * 2 * ¥% tol 
8. Base 12 ft. Slopes 13¢ to 1/16, “ 24 “ 1% tol 
4 “ 44 “ 1% to1/17. sg © 1% tol 
& § 1b “ X to1/18. “ 206 “ Xtol 
6 “* 15 “ 1° tol/19, a oe X% tol 
72 * 1 “ 1% to 1/20. “20 “ 1 tol 
8 * 16 bd % tol 21 «20 * 1% tol 
2 * * 1 wile “ 0 * 1% tel 
i. * “« — X¥ to 1/23. “*« 32 * 1 tol 
1. * 3% « % to 1/24. “* 3 * IWMwl 
12 * 128 * 1 ti 





The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light withou' 
injuring the eye-sight. Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on ‘evel or side hill cross section, 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Jossra 
Horry, 139 Chestnut st., Phila,; Wau. Mimivin, Baltimore, Mé., 
Enrwistie & Son, Alexandria, Va.; MoO.san & Oo., To 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By ©. 8. Cross, Civil Engineer. 

or work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 

in the most compact form, 

It is subdivided as follows: 

Ist. The method of staking out railroad curves and keeping 
field notes. 

2d. Railroad curve tables for expeditiously determining the 

nts at Which commences the curving. 

8d. Application of the Prismoidal formula in determining the 
quaatities of excavation and embankment of canals and 
railroads from transverse sections. : 

4th, Reenrenos on8 Mr aerene vg tables for expeditiously de- 
termining the c yards from mean area. 

—_ a con Clear and most valuable book for practical Rail- 








For pace at this office, Price $1. 
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RAIL ROAD CAR FINDINGS, 
BRIDGES & BROTHHR, 

64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices. 
CAR, HAND and SIGNAL LANTERNS, 
COTTON DUCE, FOR OAR COVERING, 

of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 
PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats. 

VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS. 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 
VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 
ALBERT BRIDGES, } “Niscturcra Gamnrideemoet, Mace 


ALFRED BRIDGES, }"%2,,Darenvort,, Bridges & Co, 


Fitchburg, Mass. 





F.W. Rhinelander, James A, Boorman, Edwin A. Post, 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORE. 
REFER TO 

John A. Stevens, Exq., President Bank of Commerce. 
S8am'! Sloan, Esq., President Hudson River Railroad Co. 
James Boorman, Esq., Messrs, Stiilman, Allen & Co. 
Messrs, Cooper & Hewitt, Messrs, Duncan, Sherman & Co, 


GENERAL 
RAILWAY SUPPLY AGENCY 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 


83 Liberty street, cor, Broadway, 
NEW YORK, 
JOHN W. KELLY, 


MANUFACTURERS AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THR 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND OARS, 


Also Agent for the Sale of 
HUGHE’S 
Atmospheric Forge and Trip Hammer; 
ORDERS SOLIQITED AND PROMPTLY FILLED. 








Notice to Contractors. 
CROTON AQUEDUCT OFFICE, 
New York, June 25, 1857. f 


EALED proposals fur the construction of the Embank- 
ments of the 


OF THE CROTON AQUEDUCT, 
will be received until the 16°h day of August next, at noon, 
when the proposals will be opened. 
This Rezervoir will cover about 106 acres of lan, and wil 
be in depth 40 feet. The quantity of work to be done is ap- 
proximately shown as follows : 


63,304 cubic yards of soil fo be excavated and placed 
in spoil bavke, 
79,000 cubic yards of puddle. 
650,000 cubic yards of excavation and embankment 
285,000 cubic yards of rock excavation. 
21,000 cubic yards of broken stone, 
47,000 cubic yards of stone paving or slope wall. 
850 cubic yards of concrete, 
550 cubic yards of brick wall, laid in cement. 
2,000 cubic yards of paving, Jaid in cement, 

324,000 B. M. feet of sheet piiog. 

If the lowest bidder refuse or omit to accept the work with 
in forty-eig>t hours after written notice of the award, the coa- 
tract will be re-advertised for not less than ten days, and 
Te-let. 

Pians and specifications will be ready for examination ct 
this office, on and after the 6th day of July next. 

The Board wiil be ready to let the masonry for the gate 
houses and pipe chambers appurtenant to this Reservoir, and 
also for the Aqueduct connecting it with the main work, in a 
short time. Due notice of this letting wiil be given. 

For further information, apply to GEORGE 8. GREENE, 
Engiveer in charge of the work. 


M VAN SCHAICK, Presipent, Croton 
THEO. R. DE FOKEST, Ass’t Con’r, > Aqueduct 
6t28 A. W. CRAVEN, Cuipr EnGineer, ‘oard 





$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS, 
FOR SALE. 


OFFICE OF THH WATERTOWN AND MADISON R. R. CO. , 
No. 394% Exchange Place. 

si road completes a direct and nearly an air line betweet 

Milwaukee and Madison, the capital of Wisconsin. It ic 
34 miles in length, connecting at Watertown witb the “Water 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running cor 
nection for 30 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thiving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual iter 
est payable in the City of New York, ¢ 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Right per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co.) has subscribed $35,- 
000, and issued in payment Twenty-year Eight per cent. Cou- 
pon Bends, with interest payable anoually in City of New York. 

The Company offers these Bonds fox sale at their office, 394 
ExcuanGE Praca, together with a large amount of Fight per 
cent. Farm Mortgage Coupon Bonds, guaranteed by the Com- 


pany. 
Further information in regard to the road may be had at the 
Office of the Company. H. K. LAWRENCE, 
il Treas’r. 








FINANCIAL. 


Meigs & Greenleaf, 
Office No, 23 William st., 
wi give prompt attention to the purchase and sale oi 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, luic of No. 2 Wall st. 
Rererences: American Exchange Bank, Bank of the Re- 
oublis, Metropolitan Bank, Merchants’ Bank. ly18 


DRAKE & CARTER, 


9 Merchants’ Exchange, Wall Street, 
HE subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &c. ; 

The genera*partners of the concern will be James M. Drake 
and GaLen A. Carter. Epwarp B, LitTie Esq. has con- 
tributed Fifty Thousand Dollars as special partner. 

D. & O. will occupy the Offices No. 49 Mercnants’ Ex- 
OHANGE, (entrance on Wall 8t.) 

JAMES M. DRAKE, GALEN A, CARTER. 

















ARATE EEE. ITE LE CER 
H. H. GOODMAN & GO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts, | Davidson O’ty (Tenn.), 6 p.cta 
Carter, Bath, and Montgom- | Iowa County (Wis.), 8 
mery (Ky), 6 per cents, Mineral Point nn os 
Also a variety of OITY. 
givanieTen ty Sag i] COUNTY, and RAILWAY. 
: April 80th, 1856. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
R 


E 
WEDNESDAY ‘=> SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orriczs— 83 
whee ne 85 Waln ee 
A GREAT VARIETY OF 


State, County, City and Railroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
D COLLECT 


an Co 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurerancu— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHELY ER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Begular sales at public auction at the Mzxouants’ Exonanen. 


- ENGINEERS. 


ENGINEERING. 


¥ e- undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc. Particular attention given to the procuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewall’s Salinometers, etc., etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 
hanc, Steamers, Locomotives, Kagines, Boilers, Machinery, etc 
eee - COPELAND, 

peste lti: 
i Broadway, NY 


- W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunncis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiltul artists. Mines explored, new Works laid 

off .and Geological Plans prepared. Str 




















lyi7 








Consulting Engineer. 


oe undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil Engineering in its highest 
branches, and in its most difficult application, 

A long and intim..te connection with the construction and 
management of our most important American 1ailroads, and a 
personal knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our Country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 
and construction and on management. 

ISAAC R. TRIMBLE, 


22tt 118 Park Place, BALTIMORE; 
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OFFIOR OF THE BOSTON LOCOMOTIVE WORKS, 


1857. 

Ww? beg eave to announce that Mr..0. W. BAYLEY for- 

merly of the AMOSKEAG MANUFAOTURING 

CO., and popularly known as a builder of Locomotive Engines 

and other Steam Machinery has become associated with us as 

Principal of the MECHANICAL DEPARTMENT of our business 
23tf HOLMES HINKLEY, President. 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 


E offer for sale $250,000 of the Second Mortgage Bonds 

of the Indiana Central Railway Company, bearing inter- 
est at the rate of 10 per cent. perannum. Coupons payable 
1st July and 1st January in New York ; principal redeemable 
at the same place in 1882. 

This road is completed and in successful operation, is 724 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line, 
near Richmond, Indiana, connecting with the Dayton and 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004- 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increas of $3,208 over the same 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc., etc., and including considerab e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office, 

This Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length of jine, and paying the 
working expenses out of the gross earnings. Of the net earn. 
ings this Company is entitied to 71 per cent, and pay the Day- 
ton and Western Company 29 per cent, 

This line convects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the comptetion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a par? of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealtby portion of Indiana. 

No other portion of the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 1856,) and increasing 

eatly. 
so cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,- 
000 will be needed to be so!d. 

The object of making this debt is to pay off a swall amount 
of floating debt of the Company, and certain Income Bounds 
maturing within the present aud the next year. 

We think these Bonds most amply secured. The Compary 
has heretofore paid an amount of interest equal to the arourt 
on the two mortgages, through the most stringent times, with- 
out a sing’e failure ; and we think the earnings must cortince 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to stockholders. 

The Company has paid six per cent. in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at par, a application to us at any time before they are dis- 

of. 

We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frievds. 

For any other or further information on the subject of the:e 
securities, apply to us at our office. 

WINSLOW, LANIER & CO., 
__New Yor, Feb’y 16, 1857. 52 Wall st. 


AUBURN STEAM FORGE, 
Ausugn, N. Y.—CHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
ORANKS, CRANK PINS, CONNECTING RODA, 
Wagon Azies, Pick Axes, Crow Bare, §¢., §¢., 

Of the best assorted Scrap Iron and Waseanrsp. (19 











PRATT & FREEMAN, 


PHILADELPHIA RAILROAD SUPPLY AGENCY, 
No. 116 (late 22%) Walnut Street, 


PHILADELPHIA, PENN. 


PASSENGER AND FREIGHT LOCOMOTIVES 
PASSENGER, MAIL, BAGGAGE, FREIGHT & HAND CARS 
T, U, & H RAILS, RAILROAD BARS, BOILER AND TANK IRON, 

IRON AND COPPER TUBES, NUTS, BOLTS, RIVETS AND WASHERS, 
WROUGHT AND CAST IRON RAILROAD CHAIRS AND SPIKES, ETC., ETC. 


Ames’, Bowling, Lowmoor and Nashua Tires, 
Wrought Drivers, Spoke or Plate Car Wheels, American and English Hammered or Rolled Axles, 
TURN-TABLES OF CAST IRON, WITH PARRY’S ANTI-FRICTION BOXES, 
OF ANY SIZE REQUIRED. 

STEAM OR HAND WATER PUMPS FOR WATER STATIONS. 


MACHINERY AND MACHINISTS’ TOOLS: | 
Parable and Stationary Steam Engines, Lathes, Planing and Boring Machines, Shafting and Pollies, Drill 


Scroll Chucks, Files, Saws, Wrenches, and all required Railroad Tools. 
INDIA RUBBER, ITALIAN AND AMERICAN HEMP AND COTTON PACKING. 


India Rubber and Steel Car Springs, 
INDIA RUBBER AND LEATHER HOSE WITH NUTS AND SWIVELS. 
MACHINE BELTING, TUCK’S PATENT PACKING, 


Miller’s, Radley & Hunter's, Porter’s, Williams’ and others’ Locomotive Head Lights, 


. . . . . . rf rs? 
of all Sizes, with or without Signal Lights, Brass, Brorzed or Silvered Car Side Lamps and Candlesticks, Conducto 
Arm, Breast and Hand Lanterns handsomely engraved, Brass and Tin Globe and Egg Guarded oe. Station, 
Bridge and Switch Signal Lights, Brass and Zinc Fresnal Lens, Lanterns for Signal and End of Train. 


ENGINE, STATION AND SIGNAL BELLS, CORDS AND FIXTURES, 


BRASS WORK: 


Brass Domes, Escape Pipe, Cylinder Heads and Jacket Bands, Railing Mountings, Name Plates, etc., etc., 
Steam Whistles, Gauge, Cylinder, Heater and Air Cocks, Steam and Water Gauges, Mercurial Steam Gauges, 
TUBULAR AND FLAT SPRING BALANCES, 
Cylinder and other kind of Oil Cups and Feeders, Patent Brass and Tin Oil Cans, Plain do. 


Dudgeon’s Hydraulic, Burrough’s Carrying and Lifting, and 
BALL’S JACK SCREWS, CAR AND TRACK JACKS. 
BRASS CAR, SWITCH § BRIDGE LOCKS WITH CHAINS; KEYS § LOCKS MARKED TO ORDER. 


Burning and Lubricating Oils, Soft and Stiff White and Yellow Car Grease, Tallow, ete. 
WHITE, MIXED AND COLORED COTTON WASTE. 


BAGGAGE CHECKS OF VARIOUS PATTERNS WITH STRAP COMPLETE, 
BAGGAGE BARROWS, AND FREIGHT TRUCKS. 


CONDUCTORS’, BAGGAGE MASTERS’, AND BRAKEMEN’S BADGES. 
CAR FINDINGS: 


Window Catches, Spring Blind Bolts, Window Lifts, India Rubber Sash Springs, Seat Hooks, Pivots, Rivets, Hat Hooks, 
Hat Brackets and Racks, Maileable Iron Seat Arms, Plush, Tuft Buttons and Nails, Head Linings, Leather, Covered av 
Cotton, Bell Cords, Screws, Eyes and Sculps, Bell Cord Snaps and Couplings, Thimbles, Brass, Brouze and Plated Car Door 
Locks and Keys, Door Holders, Porcelain Door Knobs, Cotton Duck, Oil Cloth. Carpets, Mats, Curtain Materials and Tas- 
sels, Platea Headed Screws and Butts, Door Plates, Curled Hair, Seat Webbing, French and German Window Glass, Veneers, 
Paint, Varnish and Brushes, Gilt Mouldings, Looking @lasses, Water Covlers and Stands, Ventilators and Kings, Oar 


are tee iz AGENTS FOR THE 21 
N. A. KEROSENE OIL COMPANY. 


FOR LUBRICATING AND BURNING, PREPARED EXPRESSLY FOR 


Railroads, Machinists, Manufacturers, Steamers, Ships, and Family Use. 
This OIL is manufactured from Coal; and is not only CHEAPER, but SUPERIOR TO 
THE BEST SPERM. IS NOT EXPLOSIVE. Will not gum or congeal at a low tem- 
perature, and will burn in all Oil Lamps. 











Messrs. PRATT & FREEMAN will give their personal attention to all orders 
received, and will see that they are in proper condition and that they are for- 
warded with promptness. 

‘t@ Orders solicited and promptly filled, forwarded with 
dispatch and care at the manufacturers’ lowest prices. 





